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PA3AEN 1. OBLLUE CBEAEHUA

1.1. 3apgaHue Ha O4eHKY

O61beKT oueHkn (cocTaB obbekTa
OLleHKMH):

XX, XXXX% nakeTa akuuit uam 73 355 06bIKHOBEHHbBIX MMEHHBIX aKkLniA
6e300KyMeHTapHON hOpMbI BbiNycKa AKLIMOHEPHOrO obliecTBa «KoMnaHus»
(OFPH: XXXXXXXXXXXXX)

XapaktepucTtukn O6beKTa OLleHKHU U
€ero oLeHnBaeMbIx YacTei:

CMm. Paspen 3

MpaBa, yuntbiBaeMble NpM oLeHkKe
ob6beKTa OLleHKU, orpaHu4YeHust
(o6pemeHeHMn) 06beKTa OLleHKHU:

MpaBo cobCcTBEHHOCTM, OrpaHuyeHnst (0bpeMeHeHNs) He 3aperncTpupoBaHbI

UmMyuwiecTtBeHHbIe NpaBa Ha O6beKkT
OLeHKM:

MpaBo cobcTBEHHOCTH

Llenb oueHku:

OnpeaeneHve pbIHOYHOM CTOMMOCTY B LENSIX MPUHSITUS YNPaBeHYeCKmX
peLueHuit

Mpeanonaraemoe ucnosib30BaHMe
pe3ynbTaToOB OLl€HKU U CBSA3aHHbIe C
3TUM OrpaHU4YeHus:

[ONsi NIPUHATUS YNpaBNeHYecKuUX pelleHmnii. 3aKka3ymk He MOXKET WCMo/b30BaTh
HacToswwmii OTueT (MNu Ntobyo ero YacTb) Ans Apyrux Lenemn

Bupa ctomMmocTu:

PbiHOYHas

AaTta oueHku:

«01» aHBaps 2016 .

Meprop npoBeAeHNs OLLEHKM:

18 (BoceMHaauaTb) paboumx AHeN, HaumMHas ¢ aaTbl «08» despans 2016 .

[onyweHns n orpaHMYeHms, Ha
KOTOPbIX AO/KHA OCHOBbIBATbCSA
oueHKa:

Cm. Pasgen 2

1.2. lIpuMeHsieMble CTaHAAPTbI OLIeHKH

MpuMeHsieMble CTaHAAPTbI OLLEHKMH:

1. ®enepanbHblii CTAHAAPT OLEHKU «OBLIME NOHATUA OLIEHKM, NOAXOAbI K
oueHke n TpeboBaHus k npoeeaeHuio oueHkn (PCO N2 1)» ot 20.05.2015 .

2. ®epepanbHblii CTaHAAPT OUEHKM «Lienib OLEHKM M BUAbI CTOMMOCTM
(®CO N22)» ot 20.05.2015 r.

3. denepanbHbIii CTaHAAPT OLEHKU «TpeboBaHWs K OTUYETY 06 OLEHKE
(®CO N23)» ot 20.05.2015 .

4. depepanbHblii cTaHAAPT oueHkn «OueHka HeasukumocTu (PCO N27)» ot
25.09.2014 r.

5. ®enepasnbHblii CTaHAAPT oueHkN «OueHKka 6usHeca (PCO N28)» oT
01.06.2015 .

6. CtaHgapTbl 1 MpaBmna oueHouHoW aestenbHocT HIM «CPOO «3C»

O6o0cHOBaHME NPUMEHEHUSA
CTaHAApPTOB OLIEHKN

CornacHo 3akoHoaaTenbcTey P®, B 0bnactu oueHouHo aestenbHoctn, ®CO
N21-3, 7, 8 obsizaTenbHbl ANst NPUMEHEHNS BCEMM OLIEHLLUMKAMM; COrnacHo
BHYTpeHHeMy pernameHTy HIM «CPOO «3C», CTaHaapTsl 1 MpaBuna oLeHO4YHOM
pestenbHocTn HIM «CPOO «3C» 0bs13aTenbHbl Ans NPUMEHEHNS BCEMU YneHaMu
HIM «CPOO «3C»

1.3. CBegeHunsa 06 oueHLuWmnkKe n 3aKa3umke

Ucnonuurenb:

O6LWEeCTBO C OrpaHUYEHHON OTBETCTBEHHOCTBIO «AMXU».
(OrPH: 1097746622643, pata npucsoeHus OFPH: 14.10.09 r.)
WHH: 7708706445, KMn: 770801001

MecTo HaxoxaeHuss UcnonHutens:

107140, r. Mocksa, yn. BepxHsia KpacHocenbckas, 4. 34

MouToBbIi agpec UcnonHutens:

107140, r. Mocksa, yn. BepxHsia KpacHocenbckas, 4. 34

®dakTnueckuii agpec cnonHurens:

107031, r. Mocksa, yn. KysHeukuit MocT, a. 19, ctp. 1

KoHTakTHble aaHHble UcnonHuTtens:

+7 (495) 22-777-92, www.uphill.ru, e-mail: info@uphill.ru

BaHKOBCKME peKBU3UTDI
Ucnonuutens:

P/c: 4070 2810 0000 0000 0935 B OO0 Kb «MexayHapoaHblii pacyeTHbI HaHK»,
k/c: 3010 1810 7000 0000 0177, BUK: 044579177

CeBefeHus 0 O6pPOBOJ/IbHOM
CTpaxoBaHUM OTBETCTBEHHOCTH
UcnonuuTtens:

CrpaxoBoit nonuc OCAQ «PECO-TapaHTus» N2922/974849166 ot 17.09.2015r.
[AO6POBOJILHOIO CTPaxoBaHMs OTBETCTBEHHOCTU HOPUMANMYECKOrO NnLa.

Cpok fenctBus: ¢ «03» okTa6psa 2015 r. no «02» okTa6pa 2016 T.

CrpaxoBas cymma: 100 000 000 py®.
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OueHLWwumK:

Bycos AnekcaHap Bnaavmmnposuy

MecTto HaxoxaeHua OueHwWmKa:

107031, r. Mocksa, yn. KysHeukuit MocT, a. 19, ctp. 1

UHdopmaums o uneHcTBe
UcnonuuTtens (oueHwmnka) B
caMoperynmpyeMoin opraHmsauum
OLEHLLMKOB:

SlBnsieTcs YneHoM HekoMMepyeckoro naptHepcTea «CaMoperynmpyeMast
OpraHM3aumsi OLEHLUMKOB «IKCMEPTHbIV COBET», BKIOYEH B PEECTP OLIEHLLMKOB
«03» nioHa 2013 r. 3a perncrpaumoHHbiM N21018 (Ceuaetensctso HIM «CPOO
«3C»)

MecTo HaxoxaeHus
caMoperynmpyeMoi opraHusauum
OLLeHLLMUKOB:

109028, r. MockBa, b. TpexcBaTuTenbckuit nep., a. 2/1, cp. 2

CBepneHus 06 obasarenbHOM
CTPaxXOBaHMM rpa)kAaHCKOM
OTBEeTCTBEHHOCTH OLeHLuKa:

Monuc 0b6a3aTenbHOro CTpaxoBaHWUs OTBETCTBEHHOCTU OLIEHLUMKA
N2922/974842128, BbigaH OCAO «PECO-TapaHTus» no Aorosopy
N2922/974842128 ot 17.09.2015 r. Cpok aeicTBusi: ¢ «03» okTsibps 2015 r. no
«02» okTs16psa 2016 r. JlumMuT oTBeTcTBeHHOCTM: 30 000 000 py6.

CBeaeHus 0 nosiyyeHnn OLeHLLMKOM
npocdeccMoHaNbHbIX 3HAHUA U CTaXe
pa6oTbl B OLLEHOYHOW AeATeIbHOCTM:

[vnnom o BeiclweM npodeccnoHanbHoM obpasosaHum BCI 0196829.

BbigaH MockoBckol ®uHaHCcoBO-MpoMbILLNEHHON akaaemuelt 27 uoHs 2008 T.
KBanudukaumsa: SKOHOMUCT MO CneumanbHOCTU «PUHAHCHI U KpeanT».
Cneumnanuzaums: OueHka coO6CTBEHHOCTY.

CBuaeTenbCTBO O NOBbIWEeHNM kKBanndmkaumm N25558.

BblaaHo MOCKOBCKMM roCyAapCTBEHHbIM YHUBEPCUTETOM TEXHOIOMMN 1
ynpasneHust uM. K. I'. PasyMmoBckoro no nporpamMme «OueHOYHas AeaTeNbHOCTb»
16 okTsab6ps 2012 r.

Cta)k paboTbl B OLleHOYHOM
AesATesNIbHOCTH:

7 net

CsBefieHMs O TPYAOBOM jOroBope
mexay UcnonHutenem n
OuUeHLNKOM:

TpyaoBoii gorosop Mexay BycoBbiM A. B. 1 000 «Anxunn» N201/09-O ot
«16>» okTsi6psa 2009 r.

UHdopmaumusa o060 Bcex
NpUBJIEKaeMbIX K NpoBeAeHUIo
OLIEHKM U NOAroToBKe oTyera 06
OLEeHKe crneunanucrax:

Bycos AnekcaHap Bnagnmupoud, kBanudmukaumns — PyKoBoanUTENb NPOEKTOB,
y4yacTBOBas B NOArOTOBKe pacyeTHbIX Tabnuu, oTpacnesoro 063opa,
¢opMmnpoBaHuK oTyeTa

MHdopMaums 0 NpMBieKaeMbIX K
npoBeAeHUI0 OLIEHKU U NOAroToBKe
oTuyera 06 oueHKe opraHM3aumsax u
cneuManucrax:

OpraHuzauum n npoyune cneumnanmncTbl He NpUBNEKAINCh

3akasumk:

000 «3aka3zumnk»
(3aKa3unkoM ABNSETCS MHOCTPaHHast KOMMNaHus, TakuM 06pa3oM, AaHHble 06
OrPH 1 pate Np1MCBOEHNSt OTCYTCTBYIOT)

FOpuanueckmne agpeca, 6aHKOBCKMe
PEKBU3NTDI;

XXXXXX




KOHCAATUHTOBAA TPYINIA

OTyeT N2AB-XXX/16/01 ot 06.04.2016 r.
ana NAO «KoMmnaHua»

1.4. OcHOBHbIe paKTbl U BbIBOADI

O6bEeKT OLeHKU:

XX, XXXX% nakeTa akumit unn 73 355 06bIKHOBEHHbIX UMEHHbIX aKLIMI
6e300KyMeHTapHOV hopMbI Bbinycka AKLIMOHEPHOTO 061LecTBa «KoMMaHus»
(OIPH: XXXXXXXXXXXXX)

BanaHcoBasi CTOMMOCTb O6bekTa
oueHkm:!

73 355 (CeMbaecsT Tpu ThiCSUM TpUCTa NATbAECAT NATb py6nen) pyb.

AaTta cocraBnenuna OTuyera:

«06» anpensa 2016 .

OcHoBaHue A1 NpoBeAeHUSA OLIEHKMU:

[Jorosop N2AB-XXX/16/01 ot «04» deBpansa 2016 r. mexay OO0 «3aka3umk» u
000 «Anxunn»

Pe3ynbTaT OLleHKN CTOMMOCTH
O6beKTa OLeHKH, NOJTyYEeHHbI Npy
NPUMEHEHUN CPAaBHUTENIbHOIO
noaxopa:

452 820 000 (YeTbipecTa NATbAECAT ABA MWIJINOHA BOCEMbCOT
ABaauathb Tbica4) py6., uTo No odmumansHoMy Kypcy LIb PO Ha aaTy oueHku
(72,9299 py6./nonn. CLLUA) coctaBnset 6 208 976 (LLlectb MUNIMOHOB
ABECTU BOCEMb TbICAY AEeBATbLCOT CEMbAECAT WwecTb) aosul. CLLUA

Pe3ynbTaT OLLlEHKU CTOUMOCTH
O6beKTa OLeHKM, NOJTyUYEHHbI Npu
NpUMeHeHUn AOXOAHOro noaxoaa:

166 840 000 (Cro wecTbAecAT WecTb MUWIJIMOHOB BOCEMbCOT COPOK
Tbica4) py6., uTo No oduumansHoMy Kypcy LIb P® Ha aaTy oueHkm

(72,9299 py6./nonn. CLUA) coctaBnset 2 287 676 ([jBa MUNIMOHA ABECTH
BOCEMbAECAT CEMb TbICAY LUECTbLCOT CEMbAECAT WeCcTb) aosn. CLLUA

Pe3ynbTaT OLleHKN CTOMMOCTH
0O6bekTa OLleHKH, NoJTyYeHHbI Nnpu
NPUMMEHEHUM 3aTpaTHOro noagxoaa:

1 640 008 000 (OaMH MMUNMapA LIECTbCOT COPOK MUJTMOHOB BOCEMb
Tbics4) py6., 4uTo No odpuumnansHoMy Kypcy LIB PO Ha aaTy oueHkn

(72,9299 py6./monn. CLLUA) coctaensieT 22 487 457 (ABanuaTtb ABa
MW/UTMOHA YeTbipecTa BOCEMbAECAT CEMb ThICAY YeTbIpecTa NATbAECAT
cemb) ponn. CLLUA

Utoroeas BeIMuMHA PbIHOYHOM
croumocTn XX, XXXX% naxkera akumi
MAO «KOMMAHUWS» Ha pgaTy OUeHKu:

614 086 772 (LLlecTbCOT YeTbipHaaLUaTh MWIJIMOHOB BOCEMbAECAT
LIECTb TbICAY CEMbCOT CEMbAECAT ABa) py6., UTO No odmumanbHOMy Kypcy
LB P® Ha pgaTy oueHkmn (72,9299 py6./monn. CLLUA) coctaBnsieT

8 420 233 (BoceMb MWJIMOHOB YeTblpecTa ABaALaTh TbICAY ABECTH
TpuauaTtb Tpn) goan. CLUA

WToroBasi Be/IMuMHa PbIHOYHOM
croumoctu XX% ponein 000
«J[louepHee npeanpusaTHe>» Ha AaTy
OLleHKM:

23 399 267 (ABapuaTb TPY MWIJIMOHA TPUCTA AEBAHOCTO AEBATb ThICAY
ABECTU LIeCTbAECAT ceMb) py6., uTo no odumumanbHoMy Kypcy LIb PO Ha
AaTy oueHku (72,9299 py6./ponn. CLLA) coctaBnseT 320 846 (Tpucra
ABaauaTh TbICAY4 BOCEMbCOT COPOK LecTb) Aosu. CLLUA

WTorosasi BeMUMHA PbIHOYHOM
croumoctn XX% poneir 000
«[louepHee nNpeanpuATHE>» Ha AaTy
OLIeHKM (CNpaBOYHO):

12 415 938 ([iBeHaguaTb MWIJIMOHOB YeTbipecTa NATHaAUaTb ThiCAY
AEBATbLCOT TPMALATh BoceMb) py6., 4To no odmumnanbHoMy Kypcy LIb PO Ha
AaTy oueHku (72,9299 py6./ponn. CLLUA) coctaBnsieT 170 245 (Cto ceMmbpecaTt
TbICAAY ABECTU COPOK NATb) AOJII. CLLA?

A. B. Bycos

OueHLWMmK,
PykoBoauTesib NPOEKTOoB

A. A. CEMMH

FeHepanibHbI# QUPEKTOP
000 «Anxunn»

! B kauecTBe 6anaHCcoBON CTOMMOCTU npnBoANTCA HOMUHaIbHaa CTOMMOCTb OLlEHMBAEMOr0O NakeTa AKUMN.

2 CM. pacyeT, npuseaeHHbIi B Tabnuue 9.7.



By £ KOHCAATUHTOBASA TPYIMA
NAFIVIAA / OTuet N2AB-XXX/16/01 oT 06.04.2016 r.
‘ 7 d7AVA ana NAO «KoMmnaHus»

| & N

PA3E/ 3. ONMUCAHUE KOMMNAHWUN

3.1. NepeyeHb AOKYMEHTOB, YCTaHaB/IMBalOLWMNX KOJIMYECTBEHHbIE U
KayeCTBEeHHble XapaKTepucTukm O6beKkTa OLeHKH

OCHOBHbIE KOMWYECTBEHHbIE U KAYECTBEHHbIE XapaKTEpPUCTUKK obbekTa OUEHKM YCTaHOBJ1EHbI Ha OCHOBaHUU
cneayowmx NpaBoyCcTaHaBIMBAOWMX N TEXHNYECKMX AOKYMEHTOB, NpeAoCTaBeHHbIX 3aKa3unmKoMm:

= konusa Ycrasa NAO «KOMMAHUSA»;
= konus CBMAETENbCTBA O FOCYAAPCTBEHHOW PErMcTpaLuM IpMaNYECKOro Nnua;

» konusi CBUAETENLCTBA O MOCTAHOBKE Ha YYET IOPUANYECKOro ML B HAJIOrOBOM OpraHe no MecTy
HaXxoXaeHUs Ha TeppuTopun Poccuiickoin Geaepaunm;

= Konus Beinuckn ns EMPHOJT;

= konusa Cnncka 3aperncTpupoBaHHbIX UL B peecTpe BrafesbLeB LieHHbIX byMar;
= konusa byxrantepckolt otyeTHocTU 3a 2015 r. (bopmbl 1-5);

= Konusa byxrantepckoi otueTHocTv 3a 2014 r. (dhopmbl 1-5);

= Konusa byxrantepckoi otyeTHocTv 3a 2013 r. (hbopmbl 1-5).

MoNHbIN NepeYeHb AOKYMEHTOB YKasaH B Pasgene 12.

3.2. OCHOBHOM nNepeyYeHb UCNO0JIb30BaHHbIX NPU NPOBEAEHNN OLLEHKMH
AaHHbIX

lNpoBeaeHMe aHanM3a M pacyeToB, MpeXae BCEro, OCHOBbLIBANOCbL Ha MHGopMaumm 06 O6bekTe OLEHKM,
Nony4YeHHON OT 3aKasuuka, Npu Bu3yanbHOM ocMoTpe OB6beKTa OLEHKM M B XO[le HE3aBUCUMbIX UCCNEN0BAHWUMN,
npoBeaeHHbIXx WcnonHutenem. [pegnonaraeTcs, 4YTO MpeAcTaBieHHasl 3aka3yMkoM MM CTOPOHHUMM
cneumanucTamMm MHdbopMaUmsa SIBNSIETCS HAAEXHOW W AoCToBepHOW. HemocTaTok WHGOpMaLMM BOCMOHASCS
CBEIEHVSIMWU U3 [APYrUX WCTOYHWUKOB, WMelolleicsl 6asbl AaHHbIX McnonHuTens M co6CTBEHHbIM  OMbITOM
NcnonHutens. KonuMyecTBeHHble U Ka4YeCTBEHHblE XapaKTEPUCTUKM OOBLEKTOB, MOANEXALMX OLIEHKE,
YCTaHOBMIEHbI MO pe3ynbTaTaM OCMOTpa O0ObeKkTa OUEHKW, a TaKXe Ha OCHOBaHWM  Cneayowwmx
NpaBOYyCTaHAB/MBAIOLNX M TEXHUYECKNX AOKYMEHTOB, NPEAOCTABMNEHHbIX 3aKa3unKOM.

Ta6auua 3.1. OCHOBHOM NepeyeHb UCMOJIb30BaHHbIX NP MPOBEAEHNU OLeHKN QaHHbIX

N9
n/n MepeyeHb AaHHbIX UcTtouHukK nHdopmauum
= konusa Ycraea MAO «KOMMAHUS»;
= Konusi CBMAETENbCTBA O MOCYAAPCTBEHHON PErMCcTpaLmm IpUANYECKOro Inua;
= konua CBuAeTenbCTBa O TMOCTAHOBKE Ha Y4yeT opuauMyeckoro auvua B
1 MNpaBoBas MH(bOpMaLI.VIFI HanoroBoOM opraHe nNo MeCTy HaxoXAeHus Ha Tepputopumn Poccuiickoi
depepaunu;
= konus Beinuckn us EFPHOJT;
= konusa CnMcka 3aperncTpupoBaHHbIX UL B peecTpe BnagenbueB LeHHbIX bymar
*  VHTEpHeT-CaiTbl  W/MAM  nedyaTHble  U34aHWs  CheuuManmn3upoBaHHbIX
opraHvzaumit;
2 PbiHOUHas MHMOpMaums
*  CCbIfIKW Ha KOHKPETHbIE UCTOYHMKM MHDOPMaLMM ykasaHbl ganee no TekCTy
OtyeTa

= konusa Byxrantepckoi otyeTHocTH 3a 2015 r. (popmbl 1-5);
3 Byxrantepckast MHbopMaums = konusa Byxrantepckol oTyeTHocTH 3a 2014 r. (popmbl 1-5);
= konusa Byxrantepckoi otyeTHocTu 3a 2013 . (popmbl 1-5)

3.3. AHaNM3 AOCTAaTOYHOCTU U AOCTOBEPHOCTU MH(POpMaLUn

B cootBetctBMM € n. 19 ®CO N21 OueHWMK [O/MKEH MNPOBECTM aHanu3 AO0CTAaTOYHOCTM W AOCTOBEPHOCTU
WHOpMaLMK, NCNONb3Ys AOCTYMHbIE eMY ANS 3TOr0 CPpeacTBa U MeTob.

npOBeﬂeHHbll\/‘I aHaln3 1 caenaHHbIE BbIBOALI NMpeaAcTaB/iEHbl HUXKE.



KOHCAATUHTOBAA TPYINMNA
‘\ AnXMAA OTuetr N2AB-XXX/16/01 ot 06.04.2016 r.
ans NAO «KoMmnaHnusa»
dakTnyecknin agpec: 462353, OpeHbyprckas 06., r. XXXXXXXX, yn. XXXXXX, a. 3.

Buabl gesaTenbHocTn us EFPHOM:*

1) npou3BOACTBO LEMEHT];

2) pobblua M3BECTHSIKA, TMNCOBOrO KaMHs U Mena;

3) pobblya rfnHbI M KaoNnHA;

4) pesiTeNlbHOCTb aBTOMOBUIIBHOrO FPy30BOro TPaHCMNOpPTa;
5) opraHu3auus nepeBoO30K rpy30B;

6) TpaHcrnopTHas 0bpaboTka NPoUYnX rpysoB.

KopnopaTtuBHas cTpykTypa NAO «<KOMINAHUA»
OpraHamu ynpasreHusi obLiecTsa aBASIOTCS:

= 0bLlee cobpaHue akuMoHepoB O6LLECTBa — BbICLIMI OpraH ynpaBneHus O6LecTBoM;

= CoBeT AaupektopoB ObuwecTBa ocywecTBnser oblee pPyKOBOACTBO AeaTenbHocTbio ObwectBa, 3a
WCK/TIOYEHNEM pELLEHNS BOMPOCOB, OTHeCeHHbIX ®PeaepanbHbiM 3aKOHOM «06 aKUMOHEpHbIX obllecTBax» K
komneTeHuun Obulero cobpaHus akumoHepos ObLLecTBa;

* [eHepasbHblii aupekTop O6LEeCTBa — €AMHONNYHBLIA UCMONTHUTENbHbIA opraH OBLIecTBa, OCYLIECTBSIOWMUMI
PYKOBOACTBO TeKyLlel aestenbHocTbio ObLiecTsa.

leHepanbHbin aupekTop MAO «KOMMAHNUSA» — XXXXXX XXXXXX BacunbeBuu.
CBeneHus 06 akumMoHepax u yctaBHoM kanutane NAO «KOMMAHUSA>»

CornacHo YctaBy MAO «KOMIMAHUA» oT «28» Mas 2015 r. BenMumHa YCTABHOIO KanuTana cocTaBnseT
84 800 (BoceMbAecaT YETbIPE ThICSAUYMN BOCEMbCOT) pybneit U pasaeneH Ha:

* 84 800 OB6LIKHOBEHHbIX WMEHHbIX aKUuA 6e340KYMeHTAapHON (POpMbl BbiMycka HOMMHANIBHOW CTOMMOCTbIO
1 py6. 3a ogHy akuuio.

O6beKTOM oLeHKM aBnseTcs XX, XXXX% naketa akuuii NMAO «KOMMAHUSA» nnn 73 355 06bIKHOBEHHBIX UMEHHBIX
aKUuMit 6e310KyMeHTapHON hopMbl BbiMycka.

CTpYKTypa aKLMOHEpPHOro Kanutana obLiecTBa NpeAcTaBieHa B TabnumLe HUXe.

Ta6nmua 3.2. CnNMCOK aKUMOHEepoB, Bragewwmx akumamm MAO «KOMIMAHUSA» no cocrosiHuIO
Ha «31» gekabpsa 2015 r.

N2 n/n  AkuuoHep [ons B yctaBHOM Kanutane, %
1 - XX, XXXX%
2 - 10,0000%
3 - 2,4552%
4 - 0,0189%
5 - 0,0024%
6 - 0,0024%
7 - 0,0012%
8 - 0,0012%
9 - 0,0436%
10 - 0,0059%
11 - 0,0024%
12 - 0,0318%
13 - 0,0071%
14 - 0,0035%
15 - 0,0142%
16 - 0,0083%
17 - 0,0200%
18 - 0,0212%
19 - 0,0071%

4 CornacHo Brincke n3 EMPKOJ1 no coctosHMio Ha 25.01.2016 .
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KOHCAATUHTOBASA TPYINMNA
‘ A"X”AA OTyeT N2AB-XXX/16/01 ot 06.04.2016 r.
ana NAO «KoMmnaHua»

N2 n/n  AkuuoHep [ons B yctaBHOM Kanutane, %
81 - 0,0012%
82 - 0,0083%
83 - 0,0071%
84 - 0,0047%
85 - 0,0035%
86 - 0,0271%
87 - 0,0059%
88 - 0,0047%
89 - 0,0024%
90 - 0,0012%
91 - 0,0047%
92 - 0,0059%
93 - 0,0106%
94 - 0,0059%
95 - 0,0212%
96 - 0,0259%
97 - 0,0024%
98 - 0,0071%
WUTtoro: 100,0000%

MCTOYHMK: AaHHble 3aKa3ymnka

McnonHuTenb aenaeT AOMYLIEHWE, YTO MO COCTOSIHMIO Ha AaTy oueHkn y NMAO «KOMMAHUSA» HeT cornalieHunin u
06peMeHeHUIA, OrpaHUUMBAIOLLMX MPOAAXKY aKTUBOB KOMMaHMUW.

3.5.1. NokaszaTtenn (hMHaAHCOBO-X03AUCTBEHHOU AesaTenbHocTh NAO «KOMIMAHUSA »
MNokasaTenu pUHaHCOBO-X03AUCTBEHHOW aesTenbHocTM MAO «KOMMAHUSA» 3a 2013-2015 rr. npuBeaeHbl HUXE.

Ta6nuua 3.3. Moka3zatenu ¢pmHaAHCOBO-X03lUCTBEHHOW aeaTtenbHocTn MAO «KOMIMAHUSA», TbiC.
pye6.

HavmeHoBaHue nokasarens 2013 2014 2015
MaTtepuanbHble BHEO60POTHbIE aKTMBbI 934 821 1 040 909 1096 104
3anacsl 246 611 270 364 201 705
Bantota 6anaHca 1912 405 1785576 1837 099
KanuTtan n pe3sepsel 1 340 477 1138 152 1139 580
[JonrocpoyHble 06s13aTenbCTBa 169 191 412 256 444 113
KpaTkocpouHble 0b6s13aTenscTsa 402 737 235 169 253 405
YCTaBHbIV kKanuTan 85 85 85
Bblpyuka 1909 232 1 828 784 1991 865
Yncrtas npubbiib (yObITOK) OTYETHOrO Nepuoaa 151 256 21 849 1428

NCTOYHMK: AaHHble 3aKa34ymka

3.6. bazosas nHcgopmayus 06 000 «[louepHee npeanpusaTne>»

PekBusutbl 000 «/[louepHee npeanpuaTne»

ObWwecTBO €  OrpaHWMYeHHOW  OTBETCTBEHHOCTbIO  «[louepHee  npeanpusTMe»  3apermcTpupoBaHO
«18» anpens 2003 r.

MonHoe CbVIpMeHHoe HanMeHoOBaHWE Ha PyCCKOM A3bIKE: obuecTtso C orpaHquHHoﬁ
OTBETCTBEHHOCTbIO «[lovepHee npeanpusaTme.

CokpallleHHOe HaMMeHoBaHMe Ha pycckoM a3blike: OO0 «[lovepHee npeanpusTue».

CBMAETENLCTBO O rOCYAApCTBEHHOW perncrpaumu topuandeckoro nuua cepumn 02 NOXXXXXXX ot «18» anpens
2003 r.

CBMAETENbCTBO O NOCTAHOBKE Ha YUYET POCCUMCKOW OpraHM3aLmm B HanoroBoM opraHe cepmmn 02 NOXXXXXXX.

14



A y KOHCAATUHTOBASA TPYIIMA
; (W = A A OTtueT N2AB-XXX/16/01 o1 06.04.2016 r.
‘ N ana NMNAO «KoMnaHusa»

OPH: XXXXXXXX.

NMHH: XXXXX, KIMT: XXXXXXX.

MectonosnioxxeHne 000 «[louepHee npeanpusaTue»

Anpec MecTa HaxoxaeHus: 453300, Pecnybnumka BawkopTtocTaH, r. KymepTay, nep. 2-oi XXXXXXXX, a. 2.
daktnueckuit agpec: 453300, Pecnybnuka balukopTocTaH, r. KymepTay, nep. 2-oi XXXXXXXX, a. 2.
Buabl aesatenbHocTn us EFPHON:S

1) pobblya M3BecTHsKa, MNCOBOrO KaMHsl U Mena;
2) pobblya 6yporo yrns nog3emMHbIM cnocobom;
3) pa3paboTka rpaBuUiHbIX 1 NECYAHbIX KapbePOB;
4) pobblya rMuHbI U KaosMHa;

5) po3HWMYHas TOproBnst 6bITOBbIM XXWMAKUM KOTENbHBIM TOMMBOM, ra3oM B 6anioHax, YrnieMm, ApeBECHbIM
TOMN/IMBOM, TOMJIMBHBIM TOPGOM;

6) onTOBasi TOProB/s a/KOro/bHbIMI HAaMUTKaMK1, KPOME MUBa;
7) onToBasi TOProB/s NPOYMMK CTPOUTENBHBIMKW MaTepuanamu;
8) opraHu3auus NepeBo30K rpy3os.;

9) XpaHEeHWe 1 CKJTaAMpPOBaHWUE MPOYMX rPy30B;

10) cneuuanuanpoBaHHas pO3HMYHAA TOProB/s NPOYMMKU HENPOAOBONBCTBEHHBIMM TOBapaMm, HE BKIOUYEHHbIMU
B Apyrue rpynnmpoBKu.

KopnopaTtuBHas cTpykTtypa 000 «[louepHee npeanpusatue»
OpraHamu ynpaeneHus obLiecTsa aBSIOTCA:

"  YYaCTHMKM OBLLECTBa;
* reHepasbHbIN AMPEKTOP.

leHepanbHbi anpektop 000 «[JouyepHee npeanpusaTne» — XXXXX XXXXXXX Bacunbesuu.

YcTaBHbIM KanuTan oblecTBa COCTOMT M3 HOMWHASIbHOW CTOMMOCTM [OSIEli €ro Y4YaCTHMKOB M COCTaBNsIET
30 000 (TpuaguaTb Tbica4) pyb.

CrpykTypa obuwecTtBa npeacrasieHa B Tabnuue Huxe.

Tabnuua 3.4. CBeaeHunna 06 yyactHnkax 000 «/[louepHee npeanpusaTUe>» no COCTOAHUIO
Ha 04.04.2016 r.

N2 n/n YyacTHuK [Aons B yctaBHOM Kanutane, %
1 MNAO «KOMMAHUSA» 49,00
2 - 26,00
3 - 25,00

UTtoro 100,00

MNCTOYHMK: AaHHble 3aKasymnka

NcnonHuTenb genaet aonylweHwe, 4To no COCTOSIHUMI0 Ha aaTty oueHku y OO0 «[louepHee npeanpustne» HeT
COrnalleHnin 1 06peMEHEHNIA, OFPAHNYMBAIOLLMX MPOAAXY aKTMBOB KOMMaHUN,

3.6.1. Nokasarenn (pMHAHCOBO-X03AMCTBEHHOM AeATeNIbHOCTM 000 «[louepHee
npeanpusTue»

MokasaTenn (UHAHCOBO-X03AWCTBEHHON aeaTenbHocTn 000 «[loyepHee npeanpusitne» 3a 2013-2015 rr.
npvBeaeHbl HUXe.

5 CornacHo Bbinucke n3 EMPKOJ1 no coctosiHmio Ha 04.04.2016 .
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https://www.uphill.ru/uslugi/oczenka-stoimosti/oczenka-aktivov/

AN\ ARAXUAA T e an A0 «kowmanuns
PA3SAEN 4. AHAJIN3 PbIHKA

4.1. MaKkpo3KOHOMMUUYECKNA 0630p

4.1.1. OCHOBHbIE NOKa3aTeNn pa3BUTUS POCCUMCKON SKOHOMMKM

Mo cBegeHnaM MuUHMCTEPCTBA SKOHOMMYECKOro pa3sutus PO (pnanee — MwuHakoHoMpassutus Poccun), nMetotcs
cnepytowme akTMyeckme AaHHble Mo OCHOBHBbIM MakKpO3KOHOMMYECKMM Mokasatensm 3a 2015 r., oTHocuMTenbHO
COOTBETCTBYIOLLEro Nepuoaa npoLwsioro roaa.

Tabnuua 4.1. MakpoakOHOMMUUYECKHUEe NnokasaTtenu, % K COOTBETCTBYHLUIeMy nNepuoay npeabiayLiero
roga

2014 rog 2015 ron®

Mokasarenu sIHBapb- fIHBapb-

Aexkabpb neKa6pL HOA6pb Aexkabpb Aexkabpb neKa6pb
BBN* 101,1 100,7 96,3 96,5 0,0 96,3
MHaekc noTpebuTenbekux LeH, Ha KoHew
Nep1oza, K KOHLY NPeAblAYLLero nepuona’ 102,6 1114 100,8 100,8 112,9
MHAEKC NPOMBILLINEHHOrO NpousBoacTaa® 103,9 101,7 96,5 95,5 -0,1 96,6
O6pabaTbiBaloLWwme Npom3soaCTsa’ 1041 102,1 94,7 93,9 -0,1 94,6
MHaekc npon3BoAcTBa NpoayKuMu
CeNbCKOO X038iicTBa 104,0 103,5 102,3 103,6 0,7 103,0
MHBECTUUMM B OCHOBHOW KanuTasn 97,1 98,5 93,51 91,98 -1,3 91,6°
O6bembl paboT Mo BuAy AesTENbHOCTU
«CTPOUTENLCTEO» 99,6 97,7 96,1 98,5 0,1 93,0
BBoa B AeiCTBME XUMbIX JOMOB 1111 118,2 98,0 86,8 99,5
PeanbHble pacnonaraemble AeHEXHbIe 12 10 10
[OXOzbl HaceneHmsit: 92,4 99,3 93,5 99,3 1,9 96,0
PearnbHasi 3apa6oTHas nnaTa 96,0 101,2 89,6 90,0% 1 -0,9 90,5%1°
CpeaHemecsiuHasi HOMUHanbHas 3apaboTHas 8 s
nnata, py6neit 42 136 32 495 33 347 42 684 33925
YpoBeHb 6e3paboTuLbl K 3KOHOMUYECKM 9 0
AKTMBHOMY HaceneHuto (Ha KoHew nepvoaa) 53 52 58 58 58 56
O60pOT PO3HWYHOM TOProB/U 105,1 102,7 86,9 84,7 -0,3 90,0
O6beM NnaTHbIX YCIyr HAceNeHuto 102,4 101,3% 97,54 96,31 -0,5 97,9%°
3KcnopT ToBapos, MnpA. Aon. CLUA 38,4 497,8 25,5 27,74 339,61
Mmnopt ToBapos, MApA. Aon. CLUA 24,5 308,0 16,4 17,3* 194,0%
CpepnHsst LeHa 3a HedTb Urals, gonn.
CLUIA/6appens 61,1 97,6 42,1 36,4 51,2

NCTOYHMK: AaHHbIE MUH3KOHOMpPa3BuTUS Poccum

4.1.2. AvHamuka BBI

MpeaBapuTenbHble AaHHbIE 33 Aekabpb MOKasanu MPaKTUYECKM OCTaHOBKY Crajla 3KOHOMWYECKOW aKTUBHOCTU
(nocne He3HaYMTENBHOIO CHMXEHUSI B HosIbpe TekyLwero roga). Mo oueHke MnHIKOHOMpa3BuUTUA Poccum, nHAEKC
BBIN ¢ uckntoyeHneM ce3oHHocTn coctaBun 0,0% (YTOYHEHME OLEHKM CBA3aHO C nybnukauuweit PocctaToM
[laHHbIX MO 06beMY OMTOBOM TOproBnM) K npeaplaywiemMy mecauly npotuB -0,2 B Hosibpe. MONOXUTENbHYIO
OVNHAMUKY C CE30HHOM KOPPEKTUPOBKOW MOKa3anv TakKWMe WHAMKATOPbl Kak A06blua MOME3HbIX MCKOMAEMbIX,
CefnbCKOe XO035MCTBO, CTpoUTEnbCTBO. OAHOBPEMEHHO OTMEYaeTcs 3aMeasieHve crnaga obpabaTbiBatolwmx
NPOW3BOACTB, PO3HUYHON TOProBAM W MAATHBIX YCIYr HAaCENEHUIO.

Mo utoram 2015 r., no nepBoi oueHke PocctaTa, BBl cHM3mnca Ha 3,7% Kk npeablaywemy roay. B aekabpe, no
oueHke MUH3KOHOMPasBUTUS Poccumn, CHXKeHME cocTaBuno 3,5% B rofloBOW OLIEHKE.

5 Hosi6pb, nekabpb — oueHka; 2014 roa - TpeTbs oueHka PocctaTa, 2015 roa — nepsas oueHka PoccTaTa.

7 Hosi6pb 1 Aekabpb - B% K NpeablayLiemMy Mecsuy, SHBapb-Aekabpb - B% K AeKabpto NpeabiayLuero roaa.

8 ArperpoBaHHbIi MHAEKC NPOVM3BOACTBA MO BMAAM AeSTENbHOCTM "[o6blua NonesHbIX Mckonaembix”, "O6pabaTbiBaroLme Npom3BoaCcTBa",
"Mpon3BoaACTBO M pacnpeaeneHne 31eKTPoaHepruu, rasa u Bogbl”. C yueToM nonpasku Ha HedopMasibHYyO AesTeNbHOCTb.

° C y4eToM Monpaskn Ha HedopMasbHyI AeATENbHOCTb.

10 OueHka PoccTaTa, YTOUHEHHbIE AaHHbIE.

1 MpepBapuTenbHbIe AaHHbIE 3a 2015 rog.

12 Be3 yuéra cBeenuit no Pecnybnmke KpbiM 1 r. CeBacTonosio.

3 Mo paHHbIM oNepaTUBHONM OTYETHOCTM.

% OueHka MUH3KOHOMpa3BUTUS Poccuu.

17



A 4 KOHCAATUHTOBAA TPYINIMA

: ‘ vy OTyeT N2AB-XXX/16/01 ot 06.04.2016 r.
\ V&' VANAdTAY/ ansa NMAO «KomnaHus»
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NCTOYHMK: AaHHble MUH3KOHOMpPa3BuTUS Poccum

O6beM paboT no Buay aestenbHOCTU «CTpouTenbCTBO» B Aekabpe npolealwero roga CHU3UACS Mo CPaBHEHWMIO C
aekabpem 2014 r. Ha 1,5%, a c Hauana roga — Ha 7,0%. lMpu 3TOM, HauMHas C MIOHS TEKYLUEro roga, yxe
ceabMol Mecsill MPOAO/MKAETCS CHMXKEHME BBOAA XXMIbIX AOMOB, KOTOPOE B OTYETHOM MeCsile YCKOPWIOChb: B
fekabpe cHmxeHue coctaBuno 13,2%, B Hosbpe 6bino 2,0%, B okTabpe — 12,6% (k 06beMaM COOTBETCTBYIOLLEMO
nepuoga npeabiaywero roga). HecMoTpsi Ha BbICOKME TeMnbl poCTa B Hadane roga, no wtoram 2015 r. He
YAaNoCb COXPaHWUTL MONOXMTENbHBIA NPUPOCT BBOAA XXWibsi (BBEAEHO 83,8 MIH. KB. M 06LLEN niowaan Xubix
[OMOB, 4TO Ha 0,5% MeHbLle NOCTPOEHHOro roA0M paHee). Ha cnpoc Ha HeABMXXMMOCTb OKa3bliBaeT BMSHWE Kak
CHWKEHWe peasibHbIX [O0XOA0B HaceneHus, TakK M COXPaHSIOWAasnca BbiCOKas CpedHeB3BelleHHasi CTaBKa Mo
pybneBbiM MMNOTEYHbIM KpeauTaM, BblA@HHbIM B TeyeHue Mecsua. HecMOoTpsi Ha CHMXXEHME CTaBKM B OTYETHOM
nepvoae A0 YpoBHs 6ofiee yeM roaMyHon AaBHOCTM (A0 ypoBHS 1 ceHTsi6ps 2014 r.) — 12,3% roaoBsbix
(MakcuManbHas cTtaBka Habnioganacb B MapTte-anpene 2015 r. — 14,73% roaoBbix), HOMWHAsbHLIA 06bEM
NPeaoCTaBeHHbIX Py6neBbIX MMOTEYHBIX XUIULLHBIX KpeauToB CoKpaTtuncs Ha 36,7% (c 1 576,7 mnpa. py6. oo
997,9 mnpa. pyb. 3a 11 mecsaueB 2014 r. n 2015 r. cOOTBETCTBEHHO). 1PN 3TOM KONIMYECTBO BblA@HHbIX KPEAUTOB
COKpaTUIOCh 3a TOT e nepuod Ha 34,2%.

4.1.6. MoTpebuTenbCKMin CNPoOC U 4O0X0Abl HACEJIEHUS

B 2015 r. npou30oLWIO pe3koe COKpalleHne noTpebuTenbCKoro crpoca. Ha noTpebutenbckuii peIHOK B TEUYEHUE
roga oOKasblBanu MOLHOE [AaBfeHne oTAenbHble MakponokasaTenu. W3-3a nageHus peanbHblX 3apnnarT,
COKPALLEHNS  MHBECTUUMMK,  SKOHOMMYECKOM  HeomnpedeneHHocTW, ocnabneHuss  pybns,  coxpaHeHus
MPOAOBONBLCTBEHHOM  MHMNSAUMM, CHUXKEHWS AOCTYMHOCTM KpeauTa (MPUPOCT KPeauToB HaceneHuioo 6bin
oTpULATENbHBIM B TEYEHME BCEro rofa), CYLUECTBYIOLWIMX CaHKUMM M KOHTPCaHKUM Bce 60nblUee 4nUCio
noTpebuteneln nepexoaat B paspsas Habniopatenel 3a TOProBbiM MPOLECCOM, HO HE ero akTUBHbIX YYaCTHWUKOB.
Mpu 3ToM 60MbLIMHCTBO HaceneHus B 2015 r. npuaepxuBanocb usbupaTenbHO-cobeperaTenbHon Moaenu
noseaeHns. OCo6eHHO JaHHas TaKTMKa CerofHsl NpUCyLa HU3KOAOXOAHBIM U YacTUYHO CpeaHe-A0XOAHbIM C10sIM
HaceneHus.

Kak pe3ynbTaT, ¢ Hayana 2015 r. HabnoaaeTcs CHUXEHWE ANHaMMKKM 060poTa B cchepe TOProB/n U YCIyr.

OanH 13 CTpaTermyecknx CErMeHTOB POCCUMCKON 3KOHOMMKWM - PO3HWMYHAs TOproessl, 3aBepwuna 2015 roa ¢
CaMblMU XyAWMMK pe3ynbTaTamMu 6onee YeM 3a CopokaneTHui nepuog. O6beMbl 060poTa PO3HUYHOW TOPrOB/M
COKpaTUAMCb No cpaBHeHuto ¢ 2014 r. Ha 10%, 4To sBNseTcs becnpeueaeHTHO HU3KMM, Ha4YnHas C HabnoaeHns
1970 roga.

CHWXeHne AMHaMMKU 0bopoTa po3HMUHOM Toproenu 3a 2015 r., npexae Bcero, obycnoBNEHO KOPPEKTMBaMK B
N3MEHEHMN NOTPEOUTENLCKON MOAENM AOMALUHUX XO3SIMCTB OT MoTpebneHus Kk cbepexenuto. B 2015 r. npm
yBeNMYEHMN obbemMa AeHeXHbIX A0x040B (HOMMHAMbHBIX) HaceneHus Ha 10,2% no cpaBHenuio ¢ 2014 r.,
CpeacTBa Ha MOKYMKy TOBapoB M omaTty ycnyr Bblpocnn Ha 5,0%, Torga kak cbepexenns — B 1,5 pasa. B
CTPYKTYpE WCMOSb30BaHUS AEHEXHbIX AOXOAOB HaceneHusl Aons NoTpedbuTenbCKMX pacxodoB CHM3MMIACh, U
coctaBuna 71,2% Bcex AeHEXHbIX AOXOA0B HacCeneHusl, U3 HUX pacxodbl Ha Mokyrnky ToeBapoB — 54,5%, Ttoraa
KaK B siHBape- Hosibpe 2014 roga oHa cocTaBnsisia cooTBeTCTBEHHO 75,3% 1 57,4 npoueHTa. B ToXe Bpemsi gons
cbepexeHuit Bolpocna ¢ 6,9% no 14,1% (6e3 ydyeTa Hann4HbIX AEHEr Y HAaCeNEHUS U MOKYMKW BasoThbl).

3adukcmpoBaHHoe B 2014 r. CHMXEHME peanbHbIX pacrnofiaraeMbiX AOXOAOB HaceNieHns MNpoAo/HKMIOCE U
ycununocb B 2015 r. HecMoTps Ha cywecTBeHHoe 3aMepsieHue cnaga B aekabpe 2015 r. (cHuxenue 0,7 % K
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Aekabpto 2014 r. nocne CHWXeHUst Ha 6,5 % B Hosibpe 2015 r. B ro40BOM BblpaXXeHUN), 06BbSCHAEMOE HU3KOM
6a30i nekabps 2014 r. ¥ CHUKEHNEM ANHAMUKM MHAEKCA NOTPEBUTENbCKUX LieH, B LenoM B 2015 roay peanbHble
pacrnionaraemble fOX0Abl HaCeNeHMs CHU3NANCL Ha 4%.

Mo npeaBapuTenbHOM oueHKe PoccTata, 06bEM [AEHEXHbIX [A0X0A0B HaceneHuss B 2015 r. coctaBun
53 202,9 mnpa. pyb6. ¢ poctoM oTtHocuTenbHO 2014 r. Ha 10,2%. CTOoMT OTMETUTb 3aMeasieHne TEMMOB PoCTa
foxoAoB B TedeHwe roga ¢ 12,8% B I kBaptane o 9,3% Bo IV keaptane 2015 r. [eHexHble pacxoabl U
cbepexeHns 3a rog ysennumnuck Ha 12,0% otHocuTenbHo ypoBHS 2014 r. u coctaBunm 53 620,9 mnpa. py6.
TpaanMumMoHHOE MpeBbilleHne AOXOA0B Hajd pacxodamun u cbepexxeHusmu, 3adukcmpoBaHHoe B aekabpe 2015 r.
He KOMMEHCMPOBASIO MPEBLILEHNS PacxooB M cbepexeHnit Haa aoxodamu B I kBapTtane 2015 r., B pesynbTaTe
yero B Lenom 3a 2015 r. pacxogbl 1 cbepexeHns HaceneHust NpeBbICMNN Joxoapl Ha 418 mnpa. pyb6.

PucyHok 4.7. iluHaMuka 060poTa po3HUUYHOM Toproeau, %
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[onsi goxopgos, HanpaBfieHHas Ha npuobpeTteHne HeaswxmMmocTun, B 2015 r. okaszanack Ha 2 M.M. HWXE, YeM B
2014 r., coctaBuB 2,5%. IDTO CBA3aHO C TeM, YTO MOBbILEHWE CTABOK MO KpeauMTaMm caenano MroTeKky MeHee
[IOCTYNHOI ANS HaceneHus.

B uenom no Poccuitickoin deaepaummn BennumMHa NpoOXUTOYHOrO MUHMMYMa B CPeAHEM Ha Aylly HaceneHus 3a
2015 r., no npeaBapuTenbHol oueHke, coctaBuna 9 701 pyb. c pocToM K cOOTBETCTBYtOLeMY nepuoay 2014 r. Ha
20,5% npu cpeaHerogoBoM pocTe MoTPebuTenbCkuxX LeH Ha 15,5%. MpOoXUTOYHbIN MUHUMYM TPYAOCNOCOB6HOro
HaceneHusi B 2015 r. oueHnBaeTcs Ha ypoBHe 10455 py6., neHcnoHepoB — 7965 py6. u aetein — 9472 pyb.

4.1.7. OCHOBHbIE BbIBOAbI

* [lpeaBapuTeNbHblE AaHHbIe 33 AeKabpb NokKasany NPaKTUYECKU OCTAaHOBKY CrMaja SKOHOMMYECKOW aKTUBHOCTY
(Mocne He3HaAUYUTENIbHOrO CHWXEHWS B Hosibpe Tekyuwero roga). Mo oueHke MWH3KOHOMpasBUTUS Poccum,
nHaekc BBIT ¢ ucknoyeHneM ce3oHHocTM cocTaBun 0,0% (YTOUHEHWME OLIEHKM CBSI3aHO C nybnukaumen
POCCTaTOM JaHHbIX MO 06beMy OMTOBOW TOProBnM) K rnpeabigylieMy Mecsuy npotuB -0,2 B Hosibpe.
MoNOXUTENbHYIO ANHAMUKY C CE30HHOW KOPPEKTUPOBKOM MOKa3ann Takue MHAMKATOPbI Kak Ao6blYa MoJE3HbIX
WCKOMaeMbIX, CENbCKOE XO3SMUCTBO, CTPOMTENLCTBO. OOHOBPEMEHHO OTMEYAETCS 3aMel/leHMe craja
06pabaTbiBatoLLMX NPOU3BOACTB, PO3HUYHON TOProB/N U NAATHLIX YCIYr HACENEHUIO.

= [lo utoram 2015 r., no nepsoi oLeHke PocctaTa, BBI cHu3uncs Ha 3,7% K npeabiayliemy roay. B aekabpe,
no oueHke MUHIKOHOMPa3BUTUS Poccun, cHUXeHWe cocTaBuno 3,5% B rodoBoW OLIEHKE.

* B NpOMbIWIEHHOM MPOM3BOACTBE B LE/IOM C WCK/IOYEHWEM CE30HHOW M KaNeHAapHOW COCTaBASIOWMX B
fAekabpe cokpaweHune 3ameanunock Ao -0,1% npotus -0,7% B Hosbpe. B gobblye nonesHbiX MCKOMaeMbix
BOccTaHoBuica pocT (okTsi6pb — 0,3%, HOs1I6pb - -0,4%, aekabpb - 0,2%).

= CokpalleHne Npou3BOACTBA M pacrnpeaeneHns 3NeKTpo3Heprum, rasa u Boabl B Aekabpe ycunnnocb (OKTa6pb
- 0,1%, Hos16pb — -0,1%, gekabpsb - -1,2%).

* B T0 Xe BpeMsa B 0bpabaTbiBalolMx NPOM3BOACTBax B Aekabpe cokpalieHue 3ameanunnock Ao -0,1% npoTtus -
0,4% B HosI6pe.

= B oTpacnax WMHBECTUUMOHHOrO Cnpoca BOCCTAHOBWCA POCT B MPOU3BOACTBE MPOYMX HEMeTasIMYeCcKmux
MWHEPANbHbIX NPOAYKTOB, B NMpPOM3BOACTBE MalUUH WU O60py,CI,OBaHVIFI; pOCT npoaomKnunca B nNpou3BoacTBeE
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TPaHCMOPTHBIX CPEACTB M 0BOPYAOBaHUA, W COKPATWIOCh MPOM3BOACTBO  3/1EKTPOOGOPYAOBAHMS,
3NIEKTPOHHOIO M ONTUYECKOro 060pyA0BaHMs.

* B CbIpbEBbIX 3KCMOPTHO-OPUEHTUPOBAHHBLIX CEKTOPax BOCCTAHOBMJICA POCT B 06paboTke [ApeBECHHbI U
Npou3BOACTBE W3LENMA U3 [epeBa, B  LEONO3HO-OYMaXXHOM MpPOM3BOACTBE; W34ATENIbCKOW U
nonurpaduyeckor OeATENbHOCTM, B MPOU3BOACTBE PE3MHOBBLIX W MIACTMACCOBbIX WU3AENWI; MPOAOIHKUIICS
pOCT B MpOM3BOACTBE KOKCA W HedTEeNpoayKTOB; COKPALUEHME TNPOAOC/KUIOCE B  METaNNypriuyeckoMm
NPOM3BOACTBE M NPOV3BOACTBE MOTOBLIX METANTNYECKUX U3LAENMNIA, B XMMWYECKOM MPOU3BOACTBE.

* B noTpedbuTenbCKMX OTpacisiX MPOAOHKMIIOCh COKpALLEHVME MPOM3BOACTBA MULLEBLIX MPOAYKTOB, BKJIOYas
HaNWTKK, U Tabaka, TEKCTU/IbHOIO M LUBEHOIO NMPOM3BOACTBA; BOCCTAHOBW/ICS POCT B MPOM3BOACTBE KOXM,
U3LENNiA U3 KOXW M NPON3BOACTBE 06YBU.

* Cnag MHBECTULMI B OCHOBHOM KanwTan npoao/mkuics. B aekabpe CHUXKEHME CE30HHO OYULLEHHOW AMHAMUKM
COCTaBWo, Mo oueHke MuHakoHoMpa3euTus Poccun, 1,3% (B okTbpe — cHuxkeHune Ha 0,3%, B Hosbpe — Ha
1,1%). FofoBble TEMIMbI CHMKEHMSI MHBECTMUMIA 3aMeanunnce Ao 8,1% npotus 6,5% B HosiGpe.

= o Buay pesitenbHocTM «CTPOMTENLCTBO», MO OUeHKe MuH3KOHOMpas3BuTMS Poccun, BTOpoi Mecau
OTMeYaeTcsl MOSIOXKUTENbHAs AMHaMMKA C WCKIOYEHMEM CE30HHOro akTopa, OAHAKO C CyLEeCTBEHHbIM
3aMeaneHnem B gekabpe o 0,1% c 0,8% B Hosibpe.

* [poV3BOACTBO MPOAYKLMM CEMbCKOr0 XO3AWCTBA C WCK/OYEHMEM CE30HHOCTM MoCnie craja B Hosbpe B
Aekabpe BHOBb BEPHY/OCh B MOJOXUTENBHYIO 0611acTb, NPUPOCT cocTasun 0,7 npoueHTa.

» CHmkeHne 060poTa PO3HWYHON TOProBiM C YYETOM CE30HHOW KOPPEKTUPOBKM B Jekabpe, Mo OLeHKe
MuH3KOHOMpa3BuUTUS Poccmn, Mpoao/MKUAOCL, HO TeMMbl CHWXeHus 3ameanunucb o -0,3% c -0,8% B
Hosi6pe.

» CHWKeHMe nfaTHbIX YCIyr HaceneHuio B Aekabpe Takke Heckonbko 3ameanunock - go -0,5% npotus
CHWXeHus Ha 0,7% B Hosibpe.

* YpoBeHb 6e3paboTuupbl (C UCKIOYEHMEM ce30HHOro akTopa) B Aekabpe coctaBun 5,8% OT 3KOHOMUYECKM
AKTMBHOMO HaceneHus, Kak U B npeapblayLeM MecsLe.

= CHWXeHuMe peanbHoOl 3apaboTHOM nnaThl C UCKIKOYEHWEM Ce30HHOrO dakTopa B Aekabpe, no
npeaBapuTeNbHbIM AaHHbIM, yckopunock A0 -0,9% nocne ctabunusaumm B HosI6pe.

* PeanbHble pacrnonaraeMble AoXoAbl B Aekabpe BHOBb BEPHYNUCb B 06/1aCTb MOMOXMTENbHBIX 3HAYEHWN.
MpupocT coctaBun 1,9% K npeaplayLieMy Mecsilly C YYETOM CE30HHON KOpPeKTUPOoBKK (B Hosibpe - -1,3%).

= DkcnopT ToBapos B 2015 r., no oueHke, coctasun 339,6 mnpa. gonn. CLUA (nageHue Ha 31,8 % k 2014 rogy).

= Wmnopt ToBapos B 2015 roay, no oueHke, coctasnn 194,0 mnpa. gonn. CLUA (cHwxeHne Ha 37,0 % k 2014
roay).

= [lonoxuTensHoe canbao ToproBoro 6anaHca B 2015 roay, no oueHke, coctaBuno 145,6 mnpa. gonn. CLUA,
oTHocuTenbHo 2014 roaa CHM3WAOCH Ha 23,3 NpoueHTa.

* [lo gaHHbIM PoccTtaTa, uHbnsums B aekabpe 2015 r. coctasuna 0,8%, ¢ Hadana roga — 12,9%, B cpegHeM 3a
rog K npegpigywemy rogy — 15,5% (B 2014 r.: c Hayana mecsaua — 2,6%, ¢ Hayana roga — 11,4%, B cpegHeM
3a rog K npegbiaywemy rogy — 7,8%).

4.2. O6wan xapakrtepucTtuka OpeH6yprckou obnacrtum

OpeHbyprckas obnactb — cybbekT Poccuiickont ®epepaummn. O6nactb 6bina obpasoBaHa 7 Aekabpsi 1934 r.
nyTém BblaeneHus n3 CpeaHeBOMKCKOro kpasi, B nepuoa ¢ 1938 no 1957 r. HasbiBanacb YkanoBCcKoi 06nacTbio.

AOMUHWUCTPATUBHBIN LEHTp — ropoa OpeH6ypr.

Mnowazab OpeHbyprckoi obnactu coctaenseT 123 700 KB. KM, MO 3TOMY MoOKa3aTeNto OHa 3aHUMaeT 29-e MecTo B
Poccun. Tepputopust 06n1acT OXBaTbIBaeT HOro-BOCTOUYHYIO OKpauHy BoCTOUYHO-EBpOMEnNcKon paBHWMHbI, HOXKHYHO
OKOHEYHOCTb Ypana u toxHoe 3aypanbe. [poTsXeHHOCTb 061acTu C 3anaga Ha BOCTOK cocTaBnsieT 755 kM, ¢
ceBepa Ha tor — 425 kM. Obwas npoTskeHHOCTb rpaHuy coctaBnsieT 3700 kM. Bcsa 3anagHas rpaHuua
OpeHbyprckoit  obnactu npuxoamTca Ha Camapckyio obnactb. Ha ceBepo-3anaze 06nacTb rpaHuMunT C
TaTapcTaHoM, a Ha toro-3anage ¢ CapaToBckoi obnacTtbio. CeBepHasi rpaHuUa OT pekn MK ao pekun Ypan ormbaet
BalikopTocTaH. Ha ceBepo-BocTOKe 06M1acTb rpaHuMumT ¢ YensbuHckon obnactblo. Bcs octanbHas rpaHuua
NPOTSHXKEHHOCTLIO 1670 KM, BOCTOYHAsi U tOXXHash — MPUXOAWUTCS Ha Tpu obnactu KasaxcraHa: KoctaHalckyio,
AkTIOBMHCKYIO M 3anagHo-KasaxcTaHckyto. CylecTBYIOLLME CErOAHA FpaHuLbl YCTaHOBNEHbLI 7 aekabps 1934 r.
Ha Tepputopun obnactu Haxoautcst OpeHbyprckmii 3anoBeaHuK. Ha TeppuTopumn Haxoautcs O6wmin CoipT.
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B pecnybnuke pasBegaHo 191 wMectopoxaeHve HedTM M rasa, M3 HUX B pa3paboTke HaxoauTcs
161 MecTopoxaeHue.

B 1955 r. bawkupckas ACCP Bbilusia Ha NepBOE MECTO B CTpaHe no A06biue HedhTU. MakcMMarbHbIA YPOBEHb B
47,8 M/TH TOHH 6bIn 4OCTUIHYT B 1967 rogy. Mo4Ty Ha NPOTSXKEHUN AECSTU NIET YpoBeHb A06blUM yaep>XuBanu Ha
oTMeTke 40 M/TH TOHH HedTH B roa.

B HacTosilee BpeMsi ypoBeHb A06bluM 3HaunTenbHo cHusmnca (11,8 maH. 1. B 2007 r.), HO Heapa obnapatoT
3HauUTENbHbIM MOTeHUManoM. Mpu cnoxmelemMcs ypoBHe Ao06blum obecneyeHHOCTb pa3BedaHHbIMKU 3anacamu
HedTK cocTasnisieT okoo 25 ner.

Begywee HedTerazogobuiBaowee npeanpuatne bawkvpun — TMAO  «AKuMOHepHass HedTsHas KOMMNaHus
«bawHedTb», H6asmpytoweecs B r. MockBe. OHO BedET cBOKO paboTy B Mue CBOEro AOYEpPHEro npeanpuatms
«BbawHedpTb-A06blua»  (HedTerasopobbiBatowme ynpaeneHus  «UwmnmbanHedTb», «KpacHOXONMCKHEDTb>,
«YdaHedTb», «AkcakoBHEDTb», «YekmaryluHedTb», «ApnaHHedTb», «TyiMa3aHedTb»). Ha gonto «bawHedTn»
npuxogutca 6onee 98% pecnybnmkaHckoro o6bémMa obblun HeddTU M NpakTUYeckn Becb 06bEM f06bIBAEMOrO
rasa.

B Bawknpun BblpabaTbiBalOTCS BbICOKOKAYECTBEHHbIE COPTa aBTOMOOMbHBLIX 6EH3MHOB, KEPOCUHA, AN3ENbHOro
TOMNMBA, MUHEpanbHble yaobpeHus. MpeanpusTusl pervioHa BbiMyCKaloT MOMOBUHY 06bEMa KanbLMHMPOBAHHOM
coabl (OAO «bawknpckasi cogoBasi komnaHus» B I. CrepnvtaMake), 6yTunoBbiX M M306yTMNOBBIX CAMPTOB
Poccun, 6onee 4eTBEPTU XMMUYECKMX CPEACTB 3alUMTbl PACTEHMA, MSATYIO YacTb KayCTMYECKOW COAbl, LUECTYHO
YacTb aBTOMOOWILHOrO 6€H3MHa, [AM3ebHOr0 TOMAMBa W CUHTETUYECKMX KaydyKOB, CeabMyl0 4acTb
CUHTETMYECKMX CMON M NAacTMacc, BOCbMYIO YaCTb MOMM3TUIIEHA, AECATYIO YacTb TOMOYHOro MasyTta. B permoHe
HaxoauTCca KpynHelllee B Poccuv npeanpusTue no NpousBOACTBY KaTanmsaTtopoB (OO0  «Mwmmbaiickui
Cneumann3npoBaHHbIi XMMUYECKUIA 3aBOA KaTaiM3aTopoB» B I. Nunmbae).

Benywve npeanpuatus:

»  «BawHedTb-YhaHedhTEXMM», «BalHedTb-YHMN3» n «bawHedTb-HoBOMN» B I. Yhe

= OAO «YdaoprcnHtes» (NpOM3BOACTBO MNONMITUAEHA BbiCOKOro aasnenus (MB[), monuatMneHa HU3KOro
fasnenus (MHA), nonunponuneHa (6onee 70 Mapok), CUHTETUYECKOrO M TMAPONN3HOrO 3TUIOBOMO CNUpTa U
NPOYMX XMMUYECKNX NPOAYKTOB) B I. Ye

= OAO «lasnpoM HedTexum CanaBaT» (MPOM3BOACTBO O€H3MHA, MUHeEpasibHbIX YAOOPEHWI, paKeTHOro
Tonnmea) B r. Canaeate

= OAO «CTepnutaMakckmin HedbTEXMMMYECKUIA 3aBoa» B . CTepnntamake
= OAO «bawkunpckas cogoeas koMmnaHus» B r. CTepantamake.

B MawwuHoCTpouTeENbHOM KOMMnekce pernoHa okono 300 KpymHbIX M CpeaHuX MpeanpusTuil. Ha  Hux
npou3BoauTcs obopyaoBaHMe Ans npeanpusTuii HedbTeaobblun, HedTe- M rasonepepaboTku, XUMUKU U
HedbTexummn (OAO «UmMBaicKniA MalMHOCTpouTENbHLIM 3aBoa», OO0 «Maenb HedTemaw» B r. Mwmnmbae,
OAO «CanaBatHedTemaln» B . CanaeaTe), MeTa/ulypruyeckux npOU3BOACTB, CEMbCKOrO XO35MCTBa,
BepTonéroctpoeHne (OAO «KymepTayckoe aBMaUMOHHOE MpPOM3BOACTBEHHOE Mnpeanpusitue» B . Kymeptay),
npou3BoacTBo BesgexofoB (AO «MawwuHoCTpouTenbHas KoMmMaHus «Butase» B r. Nwumbae), aBTobycos
(OAO «HedTekamckuit aBTo3aBoa» B . Hedtekamcke) u TponneinbycoB (OAO «bBallKMpckuit TponnenbycHbIl
3aBoa» B I. Yde).

MOLLHON NpPOM3BOACTBEHHON 6a30l, YyHWKanbHbIM 060pYAOBaHMEM W TEXHOMOTMe NpousBoacTBa obnagatoT
MPOMBILLSIEHHbIE U HAy4Hble NpeanpusTMs 060POHHO-MPOMBILIEHHOrO KoMmnsekca. PaspaboTaHbl M MOCTOSIHHO
COBEPLUEHCTBYHOTCS MPOM3BOACTBA aBMALMOHHBIX M aBTOMOOWIbHBLIX ABUraTenei, BepTONETOB, aBTO6YCOB U
TPONNenbycoB. Pa3BuTbl 31EKTPOTEXHUYECKAS MPOMbILLIEHHOCTb, MPUBOPO- U CTaHKOCTPOEHME.

4.4. PbIHOK LleMeHTa

Ha Tepputopumn Poccumn byHKUMOHUPYIOT 59 LieMeHTHbIX 3aBogoB. O6Llasi rogoBasi MOLWHOCTb NpeanpusaTuii —
73,7 MAH. TOHH LIEMEHTa, CTEreHb MCMOMb30BaHMS MOLUHOCTEN — okono 50%. [MpeanpusTvsi LEMEHTHOM
NPOMBILUNEHHOCTU, KaK MpaBwufo, Cheunannu3npoBaHbl Ha MPOM3BOACTBE LEMEeHTa, HO MHOrAa AOMONHUTENBHO
BbINyCKalOT aCOOLEMEHTHbIE U3AENNSA W ApYrie B1abl CTPOUTESNbHBIX MaTEPUAOB.

Okono 95% npou3BeAeHHOro POCCMMCKUMU MPEANnpUSTUSAMM LIEMEHTA MOTPE6NSeTca Ha BHYTPEHHEM pbIHKE
CTPOUTENbHLIMA  MPEAnpUATMSMM U OpraHusaumsMu. OfHako MpoM3BOACTBO LEMEHTa  pacrnpegeneHo
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HEPAaBHOMEPHO MeX[y 3KOHOMMYECKMMM paloHamu P®. Tak, Haubonbliyld [0 B 0BLIEPOCCUACKOM
npousBoacTBe 3aHuMaloT CeBepo-3anafHbiil, LleHTpanbHo-YepHo3eMHbil, MoBomkckuii, CeBepo-KaBkasckui,
Ypanbckuii, BocTouHO-CUBMPCKUMIA paiioHbl, KOTOpble MPOM3BOAAT LEMEHT HE TOMbKO NS CBOMX HYXA, HO M
MOCTaBNAOT ero B COCEAHUE PErVOHBI.

BHYTPEeHHWUIA PbIHOK LEMEHTa XapakTepusyeTcs 60MbLUMM KOMYECTBOM 6apTepHbIX caenok. Tak, B MockBe, no
[aHHbIM cneunanucTos, 6apTepHble onepauMn COCTaBnsloT He MeHee 70% OT BCeX MpoAaX, B pernoHax - Ao
90%. B 1998-99 rr. B cBA3M C (puHaAHCOBbLIM KpmM3mMcoM npobnema cbbita ewe 6onee obocTpunacb: CHMKEHWE
NaaTeXxecnocobHOro cnpoca PoCcUnCKUX NOTpedbuTenein NpUBENO K OrPaHUYEHMI0 MOCTaBOK U BHYTPW CTpaHbl.

4.4.1. Cnpoc 1 npeanoXxexHue

POCCUIACKMI LIEMEHTHBI PbIHOK B MOCNEAHME oAbl PasBUBANCA AOCTAaTOYHO BbICOKMMKU TeMMamu, B 06LIeN
cnoxHoctu npubasme ¢ 2010 r. cebiwe 44% B HaTypasabHOM BblpaxkeHun u Bce 80% - B cTomMocTHOM. OgHako B
TEKYLUMX 3KOHOMMYECKMX YCNOBUSAX MOSIBUNICA PUCK €ro CTarHauuu Wau Aaxxe [I0BOSIbHO Fy6oKoro najeHust
BC/eA 3@ PbIHKOM MMOTEYHOrO KPeaMTOBaHMSl U 06beMaMm XUMLLHOMO CTPOUTENLCTBA. BnpoyeM, HagetoTcs, YTo
MPUHSTbIE FOCYAAPCTBOM Mepbl NMOAAEPKKM, MO3BOSST MUHUMU3UPOBATL HEraTUBHbLIE NOCNEACTBUS A OTPAC/W.

B nocnegHune Heckonbko neT o6beMbl NPoOM3BOACTBA U NOTpebneHus uemeHTa B Poccum 6btoT pekopapl. B 2010-
2013 rr. B cpeaHeM Npou3BoACTBO Npubaenano okono 11% B roa, notpebnenue - 12%.

Mo AaHHbLIM OTPACNEBOMN KOHCANTUHIOBOW komraHun CMIMPO, B 2014 r. npon3BOACTBO LEMEHTa BbIpocio Ha 3%,
fo 68,4 MnH. T. dons akcnopTta HeBenuka, MeHee 3% MPOU3BOACTBA, MMMNOPT COCTaBASET OKOSO 5 MAH. T B roA.
MNoTtpebneHne uemeHTa B Poccnm B 2014 rogy Bbipocsio Ha 2,7%, Ao 71,5 MaH. T.

HecMoTps Ha Hebonblloe CHMKeHWe LeH (LeHbl npousBoanTenei 6e3 HAC u goctaBku cHM3MAKUCL Ha 0,8%, Ao
2 809 pybnei 3a TOHHY, LeHbl NpuobpeTteHns, Bkmtodas HAC v aoctaBky - Ha 0,9%, Ao 3 873 pybnelt 3a TOHHY),
B JEHEXHOM BblpaXkeHMM 06beM OTEYECTBEHHOrO pblHKAa LeMeHTa Bblpoc. Mo noacyetam «MHTepdakca», OH
npubnm3anncs k 277 mnpa. pyb., uto noapasyMeBaeT pocT Ha 1,7% K ypoBHio 2013 r.

Ta6nuua 4.3. OCHOBHbIE NOKa3aTesIM Ppa3BUTUS POCCUMACKOro pbiHKA LIeMEeHTa

Nokasatens 2014 2013 2%'1:7';3;; 2012 2011 2010
MpounsBoacTBO, MJIH. T 68,4 66,4 3,0% 61,5 55,9 50,4
UmnopTt, MAH. T 4,8 5,0 -4,7% 51 2,8 1,1
DKCNOPT, MAIH. T 1,8 1,7 -4,6% 1,4 1,2 1,7
MoTtpebnexnne, MAH. T 71,5 69,7 2,7% 65,2 57,6 49,8
fl';lec“:‘;’:g‘;‘;‘:ﬁﬁ‘;e:;é_';g“°5"e““"" (€ 38730 39060 -0,9%  4041,0 35770  3088,0
O61bemM pbiHka, Mnpa. pyb. 276,9 272,3 1,7% 263,3 205,9 153,6

WcTounmk: CMNPO, EY, pacuet «MHTepdakca» Ha ocHoBe MeToanku EY

Ha cerogHsAWHWIA AEHb LIEMEHTHBIN PbIHOK BO BCEX OKpyrax Poccuu oueHuMBaeTcs Kak MpoULUUTHbLIN, 06LuiA
M36bITOK MOLLIHOCTEN AOCTUraeT 35 MSH. T.

CyMMapHbIi 06BbEM LIEMEHTHbLIX MOLUHOCTEM Ha KoHeuy 2014 r. coctaenser 108 MAH. T, C YYETOM HOBbIX
npeanpusTUii, BBEAEHHbIX B Kanyxckol u MNeH3eHckol obnactax. Hoeble 3aBoabl OAO «Jladapx Pep3mkoBo» u
000 «A3usi LleMeHT» MoWHOCTbIO 1,8 MAH TOHH KaXAaplhi paboTaloT MO «CyXOMy» Cnocoby Npou3BOACTBA
(oxungaetcs, uto k 2020 r. 70% Bcero uemeHTa B PO 6yaet nponssBoanTbCs MMEHHO 3TUM, 6onee COBPEMEHHbIM
cnocobom).

HauaBwwuiica 2015 r. Ang LeEMEHTHOrO pbiHKa NOKa CKNaAblBaeTCs MEHeE yaAayHo, YeM MUHYBLIMIK. C Havyana roga
PbIHOK [AEMOHCTPYPYET MafeHue: Mo onepaTMBHbLIM [aHHbIM, MPOWM3BOACTBO B siHBape-(eBpane CHU3WIOCh Ha
1,3%, po 6,3 MnH. T, noTpebnexue - Ha 2,7%, Ao 6,4 MAH. T.

Ecnm ncxoamtb M3 TOro, YTO 06BEMBI XUULLHOMO CTPOUTENBCTBA ynagyT npuMepHO Ha 10% wn cocTaBsAT, Takum
obpa3oM, 0kono 73 MJIH KB. M, 3TO 06ecneynT LeMeHTHOMY PbIHKY noTpebneHne Ha yposHe 70 MaH. T (B 2014 r.
6b1n1 NocTpoeH 81 M/H. KB. M Xunbs, POCT noyth 15% Kk yposHio 2013 r.).

XonauHr «EBpouemMeHT rpyn» ®unapeta [lanbyeBa, KpynHenwwii B Poccum M oavH m3 Ton-5 MMpPOBbIX
NMpOM3BOAUTENEN LIEMEHTA, HE MMAHUMPYET BHECEHWE CYLLECTBEHHbLIX KOPPEKTUPOBOK B MilaHbl MPOM3BOACTBA M
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PA3AEN 5. OCHOBHbIE METOA4OJIOMMYECKMUE NOJIOXXEHUA OLIEHKUA

5.1. MoHsATHE PbIHOYHO CTOMMOCTH

Mpn MCNONb30BaHUN TMOHATUS «CTOMMOCTU» TMpPU  OCYLLECTBIEHUMU OLIEHOYHOWM AesiTeNbHOCTU YKa3blBa€TCA
KOHerTHbIVI BMnA CTOMMOCTHU, KOTOprVI onpeaenaeTca npeanonara€MbiM MCMNOJIb30BAHUEM pPE3YyJSibTaTa OLEHKW.

Onpegenexune prHO‘-IHOl\;I CTOMMOCTU NpUBOANTCA B YKA3aHHbIX HUXE HOPMATUBHbIX AOKYMEHTAX.

1. ®epepanbHbiit 3akoH OT 29 wuons 1998 r. N2135-03 «O6 oueHOYHON AesiTenbHOCTM B Poccuitckoi
®epepaunn>.

2. GepepanbHbIii CTaHAAPT oueHku «Llenb oueHkn 1 Buabl ctonmoctn» ®CO N22, 0693aTesNbHbIN K MPUMEHEHMIO
MpU OCYLLECTB/IEHNM OLIEHOYHON AesTenbHOCTY (YTBEPXKAEH NPUKa3oM MUHWUCTEPCTBA SKOHOMUYECKOrO PasBUTUS
n Toproenn Poccuitickoin ®epepaunm (MuHakoHoMpasBuTust Poccun) ot 20 mas 2015 r. N2298 r. Mockebl «06
yTBeEpXXAeHUn deaepanbHOro ctaHaapTa oleHku «Llenb oueHkn u Buabl ctoumocty (PCO N22)»).

Kak cybbeKkT rpaxaaHCKMX NpaBOOTHOLIEHUIA UCnonHUTENb NpuaepXuBaeTcs TpeboBaHuii PeaepanbHOro 3akoHa
n ®depepanbHbiX CTaHAAPTOB OLEHKM, 00s3aTeNbHbIX K MPUMEHEHMIO MpPWU  OCYLUECTBIEHUM OLIEHOYHOW
AEATENBHOCTHU.

CornacHo BbllWeyKa3aHHbIM  AOKYMEHTaM, MpW  OMpeaesieHnM PbIHOYHOM CTOMMOCTM 06bekTa OLEHKU
onpenensieTcs Hanbonee BEPOATHAsA LIEHA, MO KOTOPOW [aHHbIN O6BbEKT OLIEHKM MOXET ObiThb OTUYXAEH Ha AaTy
OLIEHKM Ha OTKPbLITOM PbIHKE B YC/I0BUSIX KOHKYPEHLMW, KOrAa CTOPOHbI CAENKM AENCTBYIOT pasyMHO, pacronarasi
BCEN HeobxoaMMON MHGOpMaUMEN, a Ha BEMYMHE LieHbl CAENKW HE OTPaXKaloTcs Kakue-nbo upesBblUalHble
obcTosTENLCTBA, TO €CTh KOrAa:

* QfHa M3 CTOPOH CAenku He obsa3aHa oTvyxaaTb 0OBLEKT OLEHKM, @ Apyrasi CTOpoHa He obs3aHa npuHUMaThb
UCMONHEHUE;

= CTOPOHbI CAENKN XOPOLLO OCBEAOMEHbI O NPeAMETe CAENKN U AEACTBYIOT B CBOUX MHTEpecaX;

* 06bLEKT OLEHKM NPeACTaBieH Ha OTKPbITbIN PbIHOK B hopMe My6amMyHOM odepThl, TUMMYHON AN aHANOMMYHbIX
06BEKTOB OLIEHKM;

* LEeHa CAeNKW MpeacTaBnseT cobol pasyMHOE BO3HarpaxkaeHWe 3a OOBLEKT OLEHKU, W MPUHYXAEHUS K
COBEPLUEHWIO CAIENKM B OTHOLLEHWUWN CTOPOH CAENKU C YbeN-TMBO CTOPOHbI He 6bINO;

" nnaTex 3a 06beKT OLEHKM BbIpa>X€H B [AEHEXHOM d)opMe.

5.2. O6uime NOHATHUSA, UCNOJIb3yEMble B NMpoLiecce OLEeHKH

O6wwe NoHSATUA OLeHKM npeacTaBneHbl B ®eaepanbHOM CTaHAapTe oueHKkn «Obwme NOHATUS OLEHKM, MOAXOAbl
1 TpeboBaHuMs k NpoBeaeHmio oueHkn» ®CO N21, 0693aTeNbHOM K MPUMEHEHUIO MPU OCYLLECTBEHUM OLIEHOYHOM
AesATENbHOCTU (YTBEPXKAEH NPMKa3oM MUHWUCTEPCTBA 3KOHOMWMYECKOTrO pasBUTUS WM TOproenu Poccuiickol
®epepaunm  (MuHakoHOMpaseuTust Poccumn) ot 20 mas 2015 r. N9297 «06 yrtBepxaeHun deaepanbHOro
CTaHZapTa oueHkn «ObLme NoHATMS OLeHKKM, noaxoabl  TpeboBaHmsl K npoBeaeHuio oueHkn (PCO N21)»).

K o6beKkTaM OueHKM OTHOCATCS 06BbEeKTbI rpaXxaaHCKnxX npaB, B OTHOWEHUN KOTOPbIX 3aKOHOAATEJIbCTBOM
Poccwiickoi Qefepalmn yCTaHOBEHA BO3MOXHOCTb UX YYacTUS B MpaXkAaHCKOM o6op0Te.

LleHa o6beKTa OUEHKM — [eHeXHas CyMMa, NpeanaraeMasi, 3anpallvBaeMasi UM yrniaveHHasi 3a 06bekT
OLIEHKM YUYACTHMKAMW COBEPLLEHHON WU MNIAHUPYEMOW CAENKW.

CTOMMOCTb 06bEKTa OLleHKN — pacyeTHasa BENNYMHA LEHbI obbekTa oueHKH, onpeaeneHHada Ha AaTty OUEeHKK
B COOTBETCTBUU C Bbl6paHHbIM BMOOM cTouMMocTU. CoBeplueHue caenku C 06BHEKTOM OLIEHKM He SBNsieTcs
HeobxoaMMbIM ycnosmeMm Anga yCtaHoBJ1IEHMA €ro CTOMMOCTH.

3aTpaTtbl — [leHEeXHOe BblpaXKeHue BennYuHbl Pecypcos, Tpe6yeMb|x Ansa co3gaHunsa nnm nponsBoacTBa obbekTa
OueHKM, Mbo ueHa, ynnadyeHHasa NoKynaTeneM 3a 06BEKT OLEHKN.

WToroBass CTOMMOCTb O6bEeKTa OLIeHKM OnpefensieTcs NnyTeM pacdera CTOMMOCTM Ob6bekTa OUEHKM Mpu
NCNONb30BaHMM MOAXOAOB K OLEHKE M 0BOCHOBAHHOIO OLEHLUMKOM cornacoBaHus (0606LleHns) pe3ynbTaTos,
NOMyYeHHbIX B paMKaxX NPMMEHEHMUSI pasNNYHbIX NOAXOAOB K OLEHKE.

Moaxop K oLeHKe npeAcTaBnseT coboli COBOKYMHOCTb METO/IOB OLIEHKM, 06beAMHEHHbIX 06LLEN METOAONIOMNEN.
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TakuM 06pasoM, Mpu pacyeTe pasMepa CKUAKM Ha HEKOHTPOSIbHLIN XapakTep WcnonHUTenb pykoBOACTBOBasCS
aHanu3om O®epepanbHOro 3akoHa «06 akuMOHepHbIX O6LecTBax», MHOrONETHUMU CTAaTUCTUYECKUMU AaHHbIMU
Mergerstat Review u MoctaHoBneHmeM MpaButenbctea PO N287 ot 14 despans 2006 r.

KoppekTupytowwmii KoachhUUMEHT B AaHHOW Tabnvue SBNSETCS aHaIMTUYECKUM MOKasaTeNleM, XapaKTepusyowmm
06beM MpaB, KOTOPbIE NPUHAANEXAT BNaAesbLaM pas3/IMyHbIX NMakeToB.

Mockonbky O6bEKTOM oUeHKkM siBAsieTcss XX, XXXX% nakeT akumi MAO «KOMMAHUS», a onpeaeneHHasl B paMKax
3aTpaTHOro noaxoAa CTOMMOCTb OTpaXKaeT CTOMMOCTb KOHTPOJIbHOrO rnaketa, MpeMus 3a KOHTPOsSb K
MoJTy4YeHHbIM pe3ysibTaTaM He NpUMEHSETCS.

5.8. OnpepeneHue cCKMAKU Ha HEAOCTAaTOYHYHO JIMKBUAHOCTb

PyKOBOACTBYSICb HasHaueHMeM Hactosulero OTyeTa, MCnonHUTENb WCMONb3YET Crefylollee onpeaeneHne
NIMKBUAHOCTU, PACrpOCTPAHEHHOE B MeXAyHapOAHOW OLEHOYHOW MpakTuke: «JIMKBUOHBIMKW  CUMTAIOTCS
(bVMHaHCOBbIE aKTWBbI, KOTOPblE MOryT ObiTb KOHBEPTUPOBAHbI B [IEHEXHbIE CPEACTBA C MWHUMASIbHBIMU
TPaH3aKLUMOHHbIMU U3EPXKKAMU 1 BPEMEHHBbIMM 3aTpaTaMy, a Takxke 6e3 NoTepb CTOMMOCTU.

Mo onpeneneHnto, 0N COBCTBEHHOCTU B 3aKPbIThIX KOMMaHMSX OBbIYHO MEHEE peann3yeMbl, YEM TaKue XKe
[OSIN B KOTMPYEMbIX My6MIMYHBbIX KOMMaHUsX (Y KOpropauMu 3aKpbiTOro TUMa HET rOTOBOrO pblHKAa ANS akuuid).
Mo3TOMY MaKkeT aKUMi 3aKpbITOM KOMMaHWM O6bIYHO CTOWUT MEHbLUE, YEM CPaBHWUMbIA C HUM BO BCEX APYrUX
OTHOLLEHMAX NaKET aKLUM KOMMaHUM OTKPLITOro TUna. TO YTBEPXKAEHUE MOXET B ONpPeAesIeHHON CTeneHu 6biTb
CrpaBeannBbIM HE3ABMCMMO OT TOTO, OLIEHMBAETCS /N KOHTPO/bHASA MM MUHOPUTAPHas [0/ COBCTBEHHOCTM.

Ckngka Ha HefoCTaTOYHYH JIMKBMAHOCTb OMNpefensieTcs Kak abconoTHas wnn NPOUEHTHaAA BEINYUHA,
Bbl4NTaeEMaa U3 CTOMMOCTU TMaKeTa aKLl,VIl‘/JI, KOTOpaa OTpaXaeT HEAOCTAaTOYHYK0 JIMKBUOHOCTb 3TUX aKumn.
basoBas BenuunHa, wu3 KOTOpOl\/'I BbIYNTAETCA CKMAOKA 3a HEAOCTATOYHYKO JIMKBUAHOCTb, — CTOUMOCTb
BbICOKOJIMKBUAHOIO CONOCTaBMMOIo NakeTa.

KOHKpETHbI pasMep CKUAKWU, MPUMEHSIEMbIN K OMpeAesnieHHOW WHBECTMUMM, Of4HAKO, 3aBUCMT OT MHOXECTBa
(hakTopoB:

d)aKTOpbl, KOTOpbIi€ MOryT YBEJ/IN4YNTb CKMAKY Ha HU3KYIO JIMKBUAHOCTb:

"  NONOXEHUA, OrpaHnyYmBatolLUE NpaBo Nepeaayn aKU,Ml\/'I;
= Majible amBuaeHabl Unn nx

= oTcyTcTBME (A1 MMHOPUTAPHbLIX MAKETOB) M HU3Kas peHTabenbHOCTb uaM ybblITO4HOCTb BusHeca (ans
KOHTPOJbHbIX NaKeTOB);

* [/IOXME NEepCrieKTUBbl BbICTABUTb KOMMaHUIO Ha npogaxy (0CO6EeHHO €Ciu 3TO  YCTAHOBMEHO B
KOPrOpaTMBHBIX YCTaBHbIX [1OKYMEHTaX),

d)aKTOpbl, KOTOpblie MOryT YMEHbLUNTb CKUAKY Ha HU3KYIO JINKBUAHOCTb:

*  HalMuyue MOTEHUMAsbHbIX NOKyNaTenei UM aaxe OHOrO CU/IbHOTO MOKYMnaTens, KOTOpble 3aMHTEPECOBaHbI
B NPUOGPETEHUN KLU,

*  naHupyemoe Ny6nnyHoe pasMeLLEHNE aKLMIA;

*  BbICOKUIA YpPOBEHb AVMBMAEHAOB (AN MUHOPUTAPHbLIX MAaKeTOB) W BbICOKasi peHTabenbHOCTb 6usHeca (Ans
KOHTPOJbHBIX NaKeToB).

Hwxe npeacraBneHsl 0606L1eHHbIe pe3ynbTaThl MCCﬂGﬂOBaHMVI, NOCBALWEHHbIX onpeaeneHnio BENMNMYNHbI CKUAOK
3a HEAOCTATOYHYIO JIMKBUAHOCTb A1 KOHTPOJ1IbHbIX NMAaKETOB.

Ta6bnuua 5.5. Pe3ynbTaTtbl uccnefoBaHUMA CKMAOK 3a HEeAOCTATOYHYHO JIMKBMAHOCTb KOHTPOJIbHbIX
naKkeToB

MornoweHuns oTKPbITbIX

KOMNaHWI MornoweHns 3aKpbiTbIX KOMMAHUNA Ckupaka 3a
lfoa HEAOCTaTO4YHYIO
P/E KonunuectBo P/E KonunuectBo NMKBMAHOCTD

cAenok cAenok
1985 16,4 240 12,3 187 25,0%
1986 24,3 259 16,5 105 32,1%
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PA3EJ 6. ®UHAHCOBbI AHAJIU3 KOMIMAHUU

6.1. Cxema npoBeaeHus aHanmsa

(®OUHAHCOBbIN aHaNM3 KOMMaHWUI NPeACTaB/eH U3yYeHMEM CreayoLWMX XapaKTePUCTHK:

*  JIMKBMAHOCTb;
* (hbMHaHCOBasl YCTOMYMBOCTb;
*  [1enoBast akTMBHOCTb;

* peHTabenbHOCTb.

B oblemM cnydae ucxoaHou uHdopMaumein anst aHanmsa MHAHCOBOrO COCTOSIHUSI MPeAnpUaTUSl SIBASIOTCS ero
6yxrantepckune 6anaHcbl (dbopMa N21) 1 oTueTbl 0 NpubbINax 1 yobiTkax (dpopma N22) 3a npeawecTsyowme aate
OLEHKM Mepuoabl B LENsX BbISBAEHUS TEHAEHUMN B AESTENIbHOCTM M OMNPEAESIEHUSt OCHOBHBLIX (PUHAHCOBbIX
rokasaTesen.

AHanu3 (UHAHCOBOro COCTOSIHMA KOMMaHuu [MybnuuHoe akumoHepHoe obuwectBo «Komnauua» (ganee - MAO
«KOMNAHWA», Komnanusi, O6wiecTBo) npoBeAeH Ha OCHOBaHWM OyxranTepckux 6anaHCOB M OTYETOB O
npubbinsx n ybblTkax 3a nepuog 2013—2015 rr. B npouecce aHanusa (PUHAHCOBLIE [AOKYMEHTbI KOMMaHWM
UCMosb30Bannch 6e3 1x AOMOSHUTESIbHON NMPOBEPKM U NOATBEPXKAEHWSI.

6.2. XapakTepucrtuka obwen HanpaBeHHOCTU (PMHAHCOBO-
XO31MCTBEHHOM AeATeNIbHOCTH

VMyLLECTBEHHOE MOJIOXEHWE OpraHM3auMM Ha KOHEL M Hayano nepvoda, Kak MNpaBuiIo, XapaKTepusyeTcst
AaHHbIMK 6anaHca. BantoTa 6anaHca B 06LIEM BUE MOKA3bIBAET CYMMY XO3ACTBEHHbIX CPEACTB, HAXOAALMXCS B
pacropsiXeHUN NpeanpuaTus.

Pe3ynbTaTMBHOCTb M MEPCMNEKTUBHOCTb AEATENbHOCTU MPEANpPUATUS MOryT 6biTb OLEHEHbI MO AaHHbIM aHaNn3a
AVHAMWKV NpubbINM, @ Takke CPaBHWUTENbHOrO aHanM3a TEMMOB POCTa CPEeACTB KOMMEPYECKOW OpraHu3auuy,
06bEMOB €€ NMPON3BOACTBEHHOW AEATENILHOCTU U NPUBHINK.

Ta6bnuua 6.1. NokazaTtenn (puHaHCOBO-X03AMCTBEHHON AeaTenbHocT MAO «KOMMAHUSA>», Tbic.
py6.

Mokaszatenb 2013 2014 2015
AKTVBBI 1912 405 1785576 1837 099
Temn npupocTa - -6,63% 2,89%
CobCTBEHHDIN KanuTan 1340 477 1138 152 1139 580
Temn npupocTa - -15,09% 0,13%
Bblpyuka oT peanusaumm 1909 232 1 828 784 1991 865
Temn npupocta - -4,21% 8,92%
Yncras npubbiib 151 256 21 849 1428
Temn npupocTa - -85,55% -93,46%

MCTOUHMK: AaHHble Byxrantepckoin oTyeTHOCTM KoMnaHum, pacdetbl 000 «Anxunns»

Ha auHaMuKy BENUUYMHBI aKTUBOB ObuecTsa pa3HOHanpaB/IEHO BUANK Cneaytomne CbaKTOpr:
" TMONOXWUTESIbHbIE!
- POCT BENNYUHbLI OCHOBHbIX CPEACTB, CBSI3aHHbIN C ano6peTeHmeM HOBbIX OCHOBHbIX CPEACTB, a TaKXe

MO.Cl,epHVI3aLl,VIel\;I MMeLnXca,
- POCT BENNYUHDBI MPOYNX BHeOGOpOTHbIX AKTUBOB.

= OTpuuaTe/lbHblE:

*  3HAUMTE/IbHOE CHWXXEHWE BENYMHbI 3anacoB M AeOUTOPCKOM 3a[0HKEHHOCTM, CBA3aHHOE, C OAHOW
CTOPOHbl — C HE3HAYMUTENbHBIM CHUXKEHWEM O6BHEMOB NMPOW3BOACTBA, C APYroi — M3MEHEHWEM MOJIUTUKU
B3aMMOOTHOLLIEHWUI C KOHTpareHTamMun B BUy OC/TOXXHMBLUEWCS MaKPO3KOHOMUYECKOW CUTyaLIMu;
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"  CHWXEHWE BENMYMHbI KPAaTKOCPOUHbIX (DMHAHCOBLIX BJIOXEHWI, O6YCNOBNEHHOE CMKWCaHUEM paHee
Bbl@HHbIX 3aliMOB.

BennumHa cobcTBEHHOrO Kanutana cHuaunacb B 2014 r. 3a cyYeT y6bITKa OT BblaHHbLIX 3aiMOB, oaHako B 2015 .
cTrabununsmposanach.

Bblpyuka OT peanusaumn BOCCTaHOBMSIACb M MpoAeMOHCTpuUpoBana poct B 2015 r. OTHOCMTENbHO Moka3aTeneit
2013-2014 rr. OCnoXxHMBLUAACA MaKpPO3KOHOMMYECKasi cuTyaums B PO, a Takxke ycuneHue KOHKYpPeHLMM Ha
Tepputopun Pecnybnukn KasaxctaH — BTOpPOro no BenuuMHe pblHKa cObita KoMnaHwum, OTpasvnmcb Ha
nokasarene Bblpy4ykn B 2014 r. Tem He MeHee, O6LWECTBY yAaNOCb BOCCTaHOBUTb 06beMbl peanm3aunm B 2015 .
3a CYeT paclUMpeHns BUAOB peannsyeMon NpoayKLMM, a Takoke akTUBHOM paboThl C NoTpeduTensiMu.

Pe3koe CHMXXEHME YMACTOM MPUBLIIM KOMMaHWKU BbI3BAHO POCTOM KOMMEPYECKMX M YMpaB/ieHYECKNX Pacxodos, a
TaKKe POCTOM OTPULATENBHOrO CanbAo OT Mpoyeit AesiTenbHoCTM. [lo uTOoraM aHanM3vMpyeMmoro nepuoga
HeraTMBHOE BNMUSIHWME AaHHbLIX (DAKTOPOB MPUBENO K CHMDKEHMIO BEMMYMHBI YMCTOM NpubLINKM, NpUBIM3MB ee K
Touke 6e3ybbITO4HOCTH.

6.3. BepTukanbHbiii aHanu3 6anaHca-HeTTo

BepTVIKaﬂbeIVI aHan3 NpeacTaB/Ige€T CTaTbU OTYETHbLIX CbOpM, B 4aCTHOCTH 6ancha, B BMUAE OTHOCUTEJIbHbIX
rokasaTefieil. 3To NO3BONAET YBUAETb yneanblﬁ BEC Ka)kaow cTaTbu 6anaHca B 06LeM utore.

Ta6bnuua 6.2. BeptukanbHbiii aHanu3 6anaHca-HetTo MAO «KOMIMAHUSA»

Mokaszatennb 2013 2014 2015
AKTUBbI 100% 100% 100%
BHeo60pOTHbIE aKTWBbI 57,0% 70,4% 73,4%
O60pOTHbIE aKTMBbI 43,0% 29,6% 26,6%
Maccusbl 100% 100% 100%
Kanutan 70,1% 63,7% 62,0%
[JonrocpoyHble 06s13aTenbCTBa 8,8% 23,1% 24,2%
Eg:;;:gﬁ:g:;;e 21,1% 13,2% 13,8%

MCTOYHMK: AaHHble ByXranTepckol OTYETHOCTU KOMMaHUK, pacdeTbl 000 «Anxun»

Pecypcbl KOMMaHuWmM, CornacHo ux 6anaHcoBOW OLEHKEe, pacnpeaesieHbl Mexay 060pOTHBIMM M BHEOBOPOTHLIMM
aKTMBaMu cneaylowmm obpa3oM: B TeyeHMe BCEero aHanusvMpyemoro nepuoga Aons BHEOOOPOTHLIX aKTMBOB
3HAUMTENIbHO MPEBbLIWAET A0M0 06OPOTHLIX aKTMBOB. [aHHOE COOTHOLIEHME OOYC/IOBIEHO CyLLECTBEHHOM
BE/TMYMHON OCHOBHbIX cpeacTB (59,7% aKTMBOB KOMMaHWM Ha MOC/AEAHIO OTYETHYIO AaTy), YTO SBSETCH
TUMWYHLIM A1 KOMMAHWUMA MPOM3BOACTBEHHOMNO CEKTOPa 3KOHOMWKM. BTOpOM MO BefMuYMHE CTaTbel aKTMBOB
ObLecTtBa aBnsieTcs AebUTopckast 3aA40/MKEHHOCTb. Mo cocTtosHMo Ha 2013 r. gaHHas cTaTbsl 3aHUMana 22% ot
BCEX aKTMBOB KOMMaHWM, OAHAaKO, W3MEHEHWE MOMWUTUKU B3anMOAENCTBUS C MOTPebUTENsaMU MOBMMSMIO Ha
CHMXeHne ee BennumHbl 00 11,1% B 2014 r. ¢ nocneayowmm BoccTaHoBneHeM Ao 14,4% B 2015 r., uto, Tem
He MeHee, HUXXEe MaKCMMasibHON BennuuHbl 2013 T.

NcTtouHnkammn mHaHcoBbIX pecypcoB AO «KOMMAHUS» aBnaioTca COBCTBEHHblIE M 3aeMHblE CPeACTBa.
Hanbonblunit BeCb UMEIOT COBCTBEHHbIE CPEACTBA, HECMOTPSI Ha CHWXeHne ¢ 70,1% B 2013 r. go 62,0% B 2015
r. [aHHoe cHwkeHne o06ycnoBneHo, rnasHbiM 06pa3oM, POCTOM [OArOCPOYHbIX KPeaUTOB — OCHOBHBIM
kpeanTopoM Obuwectea aensetcs Ounmnan OAO «XXXXXXX» B r. HmxHeM HoBropoge.

6.4. AHaNN3 NINKBUAHOCTH

MoA NMMKBMAHOCTBIO KaKoro-nbo akTuBa CrieayeT NoHMMaTb ero Croco6HOCTb TPaHCOPMUPOBATLCS B AEHEXHbBIE
CpeacTBa, a CTeneHb JIMKBUAHOCTW OMpeaensieTcs MpOoAO/KMTENbHOCTbIO BPEMEHHOrO Mepvoaa, B TeuyeHue
KOTOPOro 3TO npeobpa3oBaHWe MOXET 6biTb OCYLIECTBNEHO. YeM kopoye nepuof, TEM BblllE JIMKBUAHOCTb
[QHHOTO BUAQ aKTUBOB.

JINKBMAHOCTb KOMMAHWUWM ONPEAENSeTCs HalMYMEM Yy Hee 0OOPOTHbLIX CpPeACTB B pa3Mepe, TEOPETUYECKU
[OCTaTOYHOM ANS MOraleHns KpaTKOCPO4YHbIX 06s3aTenbcTB. KonmyecTBEHHO NMKBMAHOCTb XapaKTepusyeTcst
K03 dULUMEHTAMU, YKa3aHHbIMK B Tabnmue Huxe.
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PucyHok 6.1. ilunamuka koappuumnerta EBITDA n map)xxu uncrtoi npnboinm NAO «<KOMMNAHUSA»

14,0%
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2013 2014 2015

Ko3ad. EBITDA M Ko3d. yncToi npubbinm

MCTOYHMK: AaHHbIE ByXranTepckor OTYETHOCTU KOMMaHUK, pacdeTbl 000 «Anxunm»

Ha npotskeHun 2013—2015 rr. Bce nokasaTeNn peHTabenbHOCTU MPUHUMMANKU MONIOXKMUTENbHbIE 3HaueHus. Mo
COCTOSIHMIO Ha KOHEL, aHalM3MpyeMoro nepuoaa MpOM3OLWIIO CHWXKEHWE BCEX TMoKasaTenel BcieacTsue
YCKOPEHHOIO poCcTa Ce6ecTOMMOCTH, KOMMEPYECKUX PACXOLOB, a TAKXKe CalbA0 MPOYMX AOXOAOB U PacxodoB Mo
CPaBHEHWUIO C POCTOM BbIPYYKWU. POCT 3aKymoYHbIX LEH HAa OCHOBHOE Cbipb€, @ TAKXE POCT TPaAHCMOPTHbIX
pacxo0B HEraTUBHO CKa3a/ICb Ha MokasaTensx peHTabenbHocTn ObLecTsa.

6.8. O6wume BbIBOAbLI N0 (PMHAHCOBOMY aHaIM3y NpeanpuaTUs

1.

OvHamuka BenuuuHbl aktueoB [MAO «KOMIMMAHWA» 3a nepuopn 2013—2015 rr. uMena TeHAEHUMIO K
CHMXeHuto. o ntoram 2015 r. BenMYMHa aKTMBOB HE3HAUUTENbHO CHM3MMAchk Ha 2,9% u coctaBuna 1 837
099 TbIic. pyb., B TO BpeMa kak B 2013 r. obwas BennuuHa akTtuBoB cocTtaensna 1912 405 Twic. pyb.
CobCTBEHHbIN KanuTan B TEYEHWE aHaM3MPYEMOro MeEpUoaa MUMes MOMOXMUTENbHbIE 3HAYeHusl. BennuvHa
COBCTBEHHOrO KanuTana CyLecTBeHHO cHm3unack B 2014 r. 3a cyeT 3HayeHust cTtaTbl «HepacnpeaeneHHas
NpuBLINb», NMOCKONLKY NMPEANpPUSTUEM BbINIO OCYLLECTB/IEHO CNMCaHWe B YObITOK psiga Onepaumii C akTMBaMy.
Mo wutoram 2015 r. BenmumnHa CO6CTBEHHOrO KanuTana He3HaunTenbHo Bo3pocna (Ha 0,1%) n cocraBuna
1 139 580 TbIC. pyb.

OunHamuka Bbipydkn oT peanusaumm MNMAO «KOMMAHWUSA» 3a nepuog 2013—2015 rr. uMena TeHAEHUMIO K
pocTy. BennuunHa Bbipyykn no utoram 2015 r. coctasuna 1 991 865 Tbic. pyb. MaaeHne Bbipydku B 2014 .
CBSI3aHO CO CHUMXXEHMEM O06BLEMOB MPOM3BOACTBA WM LIEH Ha npoaykumio. [AuHamuka uucton npubbinv MAO
«KOMMAHUSA» 3a nepuoa 2013—2015 rr. UMEET YCTOMUMBYIO TEHAEHLMIO K CHUXeHWto. Mo utoram 2015 r.
noslyyeH HesHauuTeNbHbIN (MO0 CPaBHEHMIO C NPEeALIECTBYOWMMU NEpUOAAMM) MOSTOXUTENbHBIA pe3ynbTaT B
pasmepe 1 428 Tbic. pyb6. [aHHas AMHaMMKa CBs3aHa C OMNEPEeXalolWmnM pOCTOM cebecToMMOCTU, 4TO
06YC/IOB/IEHO CTarHaLMeln Ha pbiHKE W BbICOKOW KOHKYPEHLIMEN.

AHanus Ko3(UUMEHTOB JIMKBUAHOCTU BbISBUT HU3KYK JIMKBMAHOCTb OLIEHMBAEMOro NPeanpusiTus Ha
MocneaHIo OTYETHYIO AaTy. OblimMe nokasaTenu IMKBUAHOCTM HAaXOAATCS Ha YPOBHSIX, HE3HAUUTENIbHO HIKE
HOPMaTUBHbIX, OAHAKO HaJMYMe CyLECTBEHHOW NpocpoyeHHo (6onee, YyeM Ha 3 Mec.) AeBUTOPCKOM
3a[0/MKEHHOCTM ABNSIETCS (PaKTOPOM pUCKa ANs niaTexecrnocobHocTn KomnaHuw.

AHanu3 nokasatenen (UHAHCOBOW YCTOWUYMBOCTM AEMOHCTPUPYET, UYTO Ha npoTsbkeHun 2013-2015 rr.
O6LwecTBO (PUHAHCOBO YCTOMUYMBO, MOCKOSIbKY B 3HAUMTENIbHOM Mepe ero AesiTenbHOCTb (MHAHCUPYETCA 3a
cyeT COBCTBEHHbIX CpeacTB. HecMoTpss Ha PpocT JOonM  3aeMHOro  ¢mHaHcupoBaHus, 6onee 72%
WHBECTMPOBAHHOIO KanuTana NpuxoamTcs Ha cobcTBeHHble cpeacTBa ObLecTBa.

AHann3 koapduumeHtoB 060pauMBaEeMOCTM MOKasan AMHAMMKY pPOCTa Ha  MPOTSHKEHMM  BCEro
aHanusupyeMmoro nepvoaa. Ha nocnepHiold OTYETHYKO AaTy MNpOM30LWen POCT BCeX roKasaTenei, u4To
CBMAETENbCTBYET 0 MOBMNN3aLMM BHYTPEHHWX pE3EPBOB NpeanpusTus.

Ha npotsbkeHun 2013—2015 rr. Bce nokasaTenu peHTabenbHOCTV MPUHUMANKN MONOXUTENbHbIE 3HAYEHUS.
MO COCTOSIHMIO Ha KOHEL, aHaNM3MpyeMOoro nepvoaa NMPOM3OLLIIO CHUDKEHME BCEX MoKasaTenen BCieacTBue
onepexaroLlero pocta ce6ectoumMocTu. HeraTuBHbIE TEHAEHUMM XapaKTepHbl ANs BCel LIEMEHTHOM 0Tpaciv B
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PA3AEN 7. ONMNCAHME NMPOLIECCA OLIEHKH, NMPOBOAMMOIO B
PAMKAX AOXOA4HOIo noaoxoaA

7.1. O6wme nosnoXkeHusn

CnocobHOCTb reHepupoBaTb A0X04, KakK MPaBMSIO, cuMTaeTcs Hambonee BaXkHbIM (PaKTOPOM MpU MpoBeaeHnn
OLIEHKWN aKTUBOB W/unn 6usHeca npeanpusitisi. CnocobHOCTb FeHepMPOBaTb A0X0A NPEeACTaBnsieT coboi Hannuue
«CBOBOAHOr0 [EHEXHOrO MOTOKa», KOTOPbIM MOXET 6biTb pacnpefenieH Mexay WMHBECTOpPaMWM Moc/ie BblYETa
CyMMbl [AEHEeXHbIX CPeAcTB, KOTOpble HeobxoaMMO peuHBECTMpPOBaTb B Mpeanpusitue Ans NpoaosHKEHUs ero
[EeATENbHOCTM M AanbHEWLero pocta. TakuM 06pa3oM, CBOGOAHbIA AEHEXHBLIM MNOTOK MpeAcTaBnsieT Ccobol
CYMMY, KOTOpasi MOXeT ObiTb pacrnpedenieHa Mexay cobcTBeHHUKaMu 6e3 yulepba ans X03sSMCTBEHHOM
LEeATENbHOCTM NPEAnpUSTAS UK ero pasBuTHs.

Mpy npoBeaeHUM OLEHKM C MOMOLLbIO AOXOAHOMO noaxoda McnonHutenb ncnonb3oBan MeToa AMCKOHTUPOBAHHbIX
neHexHbix notokoB (Discounted Cash Flow Method, DCF Method).

MpeanonoxeHns, 3anoXeHHble McnonHutenem B mogenbs DCF, OCHOBbIBaNMCb Ha hakTUUECKUX [aHHbIX 3a
npoLuibie nepuoabl, NPOrHoO3ax, NpPeACTaB/EHHbIX 3aKa34MKOM, M aHanuse VCnonHUTeNs B OTHOLUEHMU OBLIMX
PbIHOYHbIX TeHAEHUMWA. MpOorHosbl 6yaylWwMX AEHEXHbIX MOTOKOB 6blIM COCTABMIEHbI WMCXOAS M3 CNeayLWMX
OCHOBHbIX MCTOYHUKOB MHOPMaLIK:

»  haKTU4ECKne Npon3BoLACTBEHHO-9KOHOMUYECKNe AaHHble KomnaHmm 3a 2013—2015 rr.;

= ByxranTepckas v ynpasiieH4yeckas oTyeTHocTb Komnanum 3a 2013—2015 rr.;

* MporHo3 06beEMOB Npon3BoacTBa KoMnaHum Ha 2016—2018 rr., NpefoCTaBIeHHbI 3aKa3unKoMm;
* pPOrHO3 onepaLMoHHbIX 3aTpaT KoMnaHum Ha 2016—2018 rr., NnpeaocTaBieHHbIN 3aKka3uymKkoM;

* (pakTUyeckme gaHHbIe NO KanuTaabHbIM BOXeHusaM 3a 2013-2015 rr.;

* [POrHO3 KanuTasbHbIX BAOXeHM KoMnaHum Ha 2016—2018 rr., NpeaocTaBeHHbIN 3aKa3umKoM;

Bonee noapo6HbI NepeyeHb UCMONb30BAHHOM MHGOPMaLUMK NpeaCcTaBeH B COOTBETCTBYIOWEM pasaene OTyeTa.

B npouecce aHanusa WCXOAHOM WHdboOpMauuyu WcnonHWTeNb NPOBEpsil M CTaBUI MOA COMHEHME OCHOBHbIE
K/TIOYEBBLIE MPE/NONOXKEHMS, NPEAOCTaBNEHHbIE 3aKa3unkoM. Ecnn aHanuTuyeckue 3aknoueHus McnonHutens
OT/IMYANNCh OT NPOTrHO30B 3aKa34ynka, TO BHOCUM/IMCb COOTBETCTBYIOLLME KOPPEKTUPOBKM!.

7.2. OTanbl MeTOAa AUCKOHTUPOBAHHbIX AieHEeXHbIX MOTOKOB

[Mpy NOCTPOEHMM NPOrHo3a AEHEXHOro NOToKa Heo6x0AMMO BbINOHNUTD cneaytoume OCHOBHbIE Waru:

" onpeaennTb ANNTENbHOCTb NMPOrHO3HOIo nNepunoaa,
= onpeaennTb BNA AEHEXHOro NOoTOKa,

* chopMMpoBaTb OOMYLWEHUS OTHOCMTENIbHO OCHOBHBIX MAKpPOSKOHOMMYECKMX MoKasaTenen Ha nepuog
NpPOrHO3MpPOBaHWS;

* MOCTPOUTb NMPOrHO3 06BLEMOB NPOAAX W LIEH peanusaumm;

* MOCTPOUTbL MPOrHO3 3aTparT;

* MOCTPOUTb MPOrHO3 KanuTaslbHbIX B/IOXKEHUIA U aMOPTU3ALIMOHHBIX OTUUCTIEHWIA;
* MOCTPOMTb NPOrHO3 U3MEHEHUI 06OPOTHOrO KanuTana;

*  paccyMTaTb NPOrHO3HbIE AEHEXHbIE MOTOKK;

*  paccyMTaTb CTaBKy AWCKOHTUPOBaHUS;

*  paccuyMTaTb TEPMUHAJIbHYIO CTOMMOCTb;

*  paccuyMTaTh TEKYLLYK CTOMMOCTb AEHEXHbIX MOTOKOB;

* BHECTW 3aK/IOUYUTENbHBIE NMOMpPaBKMK.

7.3. Bbi60p ANUTENbHOCTU Nepuoaa NPorHo3MpoBaHus

B COOTBETCTBMM C COBpEMEHHOW Teopuel OLeHky 6Gr3Heca Npu NPOrHO3MPOBaHWM 6yayliMX pes3ynbTaToB
AEATENBHOCTU OLIEHVMBAEMOM KOMMAaHWMKM OLIEHLUMK [O/DKEH CMPOrHO3UPOBaTh PE3Y/bTaThl AEATENbHOCTU AJis
Ka)xgoro roja [10 TOr0 MOMEHTA, Koraa [AeATeNbHOCTb KOMMaHuu cTabunusupyetcd. CTabunmsaums o3HadaeT
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YCTaHOB/MEHNE OMNPeAesieHHbIX U  YCTOMUMBBIX TEMMNOB POCTA BbIPYYKM U CTAGUbHBIX KO3MULMEHTOB
peHTa6enbHOCTU.

Mpy NOCTPOEHUN MPOrHO3a AeHEeXHbIX NOTOKOB KomnaHuu VcnonHutens Bbi6pan nepuog ¢ 1 aHBapsa 2016 r. no
31 pekabpsa 2021 r. (6 neT).

7.4. Bbi60p BMaa AeHEeXXHOro NoToka

B 3aBMCMMOCTM OT TOr0, YUMTLIBAETCS B [EHEXHOM MOTOKE MHISLMOHHASA COCTABASIOWAS WU HET, pa3nnyatoT
HOMWHAJ/IbHLIN 1 peasibHbIli AeHEXHbIE NMOTOKM (MEPBbLIN, B OT/IMUME OT BTOPOr0, YUUTLIBAET BAUSHUE UHAALMUN).

Kpome TOro, NpumMeHss MeTof AVUCKOHTUPOBAHHbLIX AEHEXHbIX MOTOKOB, B pacyeTax MOXHO WMCNOMb30BaTb N60
UYNCTbIN AEHEXHbI NOTOK Ha cobCcTBeHHbIN KanuTan (Free Cash Flow to Equity, FCFE), nn60 4nCTbIi AEHEXHbI
MOTOK Ha MHBECTUPOBAHHLIA KanuTasn wan 6e340NroBoit AeHexHobli notok (Free Cash Flow to Firm, FCFF).
Paznnunsa mexxay HUMW 3aKk/ioyaloTca B TOM, YTO MpU pacyeTe AEHEXHOro notoka Afsa CO6CTBEHHOro kanuTana
BbIUMTAIOTCA MPOLEHTbI 3@ KPeauTbl M BHOCATCA KOPPEKTMPOBKU Ha NPMPOCT/COoKpalleHne 3af0/HKEHHOCTU
KOMMaHu1 Nno KpeauTam, a Takke B UCNOMb30BaHNW Pas3/INyHbIX CTaBOK AVCKOHTMPOBaHNA (Tabnuua 8.1).

Tabnuua 7.1. CtaBKk1 ANCKOHTUPOBAHUSA OIS PA3J/INMHbIX AEHEeXHbIX NOTOKOB

ba3a geHe)XHOro noTtoka TWn CTaBKN ANCKOHTUPOBAaHUA
[JeHexXHblli NOTOK A1 UHBECTUPOBAHHOTO Kanutana CpefHeB3BeLLeHHas cToMmocTb kanutana (WACC)
JeHexHblli NOTOK A5 COGCTBEHHOIO Kanutana CTOMMOCTb COBCTBEHHOIO Kanutana

NcTouHuk: nog pea. A. . FpsasHoBoi «OueHKa 6usHeca», 2004 .

CornacHo Teopnn OueHkKn, BHE 3aBUCMMOCTM OT TOIO, Bbl6paH lEl,eHe)KHI::IVI NOTOK AnA COBCTBEHHOIO WK
MHBECTMPOBAHHOIO KannTtasia, UToroeble BeJIN4NHbI CTOMMOCTN KOMNaHNN 6y,£l,yT I'IpVI6]'II/I3I/IT€J'IbHO PaBHbI.

B pamkax gaHHoro OTuyeTa McnonHuTeneM NpUHSATO pPeLLeHne MCMOo/b30BaTb HOMUHA/bHBIV JEHEXHbIA NOTOK AN
WHBECTUPOBAHHOIO KanuTasa, KOTopbIii paccunTbiBasICS MO CefytoWei cxeme:

CKoppeKTMpoBaHHas uuctas npubbinbs [NOPLAT = EBIT x (1 - T)]*°
+ AMopTusaums

- KanuTtanbHble B/IOXeHUs
-/+ YBenunueHue (yMeHbLUeHue) CO6CTBEHHOro 060poOTHOrO KanuTana
= YUCTbl AEHEeXHbIN NOTOK Ha MHBECTUPOBaHHbINW KanuTan.

Bce pacyeTbl BbINOJ/IHEHbI 6e3 ydyeTa BEe/IMHNHbI Hasiora Ha ,D,OGaBﬂeHHyI'O CTOMMOCTb.

7.5. Makpo3KOHOMMYECKMUe aonyLieHUs

MPOrHO3 OCHOBHbIX MaKpO3KOHOMUYECKMX TMokasaTeneih A/ pacdeTra B CPeLHECPOYHON MepcrnekTuse
NPUHMMAJICS B COOTBETCTBMM C [POrHO30M COLMasIbHO-3KOHOMUYECKOr0 pa3BuTusa PO Ha 2016 r. Ha nnaHOBbIi
nepvog 2016-2018 rr., pa3paboTaHHbIM MWHUCTEPCTBOM 3KOHOMWYECKOro pa3sutus PD. [na AnnTenbHbIX
NPOrHO30B MHAEKCAa MOTPEeOUTENbCKUX LEH, pocTa TapudoB Ha 371eKTposHeprmioo m ras (go 2021 r.)
ucnonb3osanacb KoHuenuua  OOArOCPOYHOIO  COUMasIbHO-3KOHOMUYeckoro passutua PO  pgo 2020 r.,
noAroToBsieHHass MUHUCTEPCTBOM 3KOHOMUYECKOr0 Pa3BUTUS.

Ta6nuua 7.2. MMporHo3 0CHOBHbIX MAaKPO3KOHOMUYECKUX NoKa3aTteniei Ha nepuog 2016 — 2021 rr.

HanmeHoBaHue nokasarens 2016 2017 2018 2019 2020 2021
MHaekc noTpedbuTensCkmx LeH B Poccnn, % 7,4% 6,0% 5,1% 5,1% 5,1% 5,1%
PocT peanbHoli 3apaboTHoli nnatsl, % 1,9% 1,9% 1,9% 3,0% 3,0% 3,0%
MHAeKc LeH Ha anekTposHepruo, % 8,2% 7,5% 7,5% 0,6% 0,6% 0,6%
WNHAEeKC LieH Ha ras npupogHblid, % 2,0% 3,0% 3,0% 3,0% 3,0% 3,0%

VicTouHMK: M3P PO

SNOPLAT (Net Operating Profit Less Adjusted Taxes) — uncTast onepauyoHHas Npubbiib NOc/e ynaaThl Hasora Ha npubbink. EBIT (Earnings
Before Interest & Taxes) — npubblIb A0 ynnaTbl MPOLEHTOB U Hanora Ha Npuobib.
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BmecTe ¢ TeM, B MPOYME PacXofbl OTAE/NbHOW CTaTbel BKIOYEH HaUIOr HA UMYLLECTBO, MPOrHO3MPYEMbIA Ucxoas
M3 3aKOHOJATE/NbHON CcTaBkKM 2,2%, a TakkKe OCTaTOYHOlM CTOMMOCTW OCHOBHBIX CPEACTB B COOTBETCTBYHOLMIA

nepvoga,.

MPOrHo3 yc/IoBHO-MEepPeMEHHbIX M YC/TOBHO-NOCTOAHHbLIX 3aTpat [MAO «KOMIMAHUA», a Takxe canibfo npoyumx

[0X040B 1 pacxofoB Ha nepuofd 2016—2021 rr. npeactaBneHsbl B MNpuioXeHun K Hactoswemy OTyeTy.

Ta6bnuua 7.8. MporHos ce6ecronmoctn NAO «<KOMIMAHUA» B 2016-2021 rT.

Mokasarenb ef. U3M. 2016 2017 2018 2019 2020 2021
3anaTbl Ha Cbipb€ U MaTepualbl

OCHOBHOE CbIpbe 1 MaTepuasbl TbIC. py6. 394 785 418 488 443 367 458 884 474 945 491 568
E':;f:ﬁ?:"'e V1 BCTIOMOTATENBHLIE 1 1v6. 161 907 171 628 181 831 188 196 194 782 201 600
Mpov3BOACTBO M3BECTHAKA ThiC. py6. 37 048 38 344 39 687 41076 42513 44 001
apobneHoro

WToro 3atpatei Ha celipbe M . 06 593740 628461 664885 688155 712241 737 169
MaTepuaibi

3aTpaTtbl Ha TOMJIMBHO-3HEPreTUYeCcKue pecypchbl

ONeKTpo3Heprusa ThiC. pyb6. 210 526 231 791 255 061 256 464 257 875 259 293
MIpUPOAHbIVA ra3 ThiC. pY6. 426 557 469 642 516 791 510 634 522 492 525 365
CxaTblii BO3AyX ThiC. pY6. 28 109 29 653 31 264 32 202 33 168 34 163
WUToro 3arpartbl Ha

TONJIMBHO-3HEpreTuyeckue TbiC. py6. 665 192 731 086 803 117 808 300 813 535 818 822
pecypchl

Pacxopabl Ha onnaTy Tpyaa

3apaboTHas nnara ThiC. pyb6. 125 809 128 196 130 628 134 547 138 583 142 741
CTpaxoBble B3HOCbI TbIC. py6. 37 743 38 459 39 188 40 364 41 575 42 822
:I;:;: pacXoRkl na omnaty ThIC. py6. 163 552 166 655 169 817 174 911 180 158 185 563
WUToro nonHas

ce6becronmocTb (6e3 Tbic. py6. 1422484 1526202 1637818 1671367 1705934 1741 554
amopTusauum OC)

KoMMepueckue u ynpasneH4Yeckue pacxoabl

XK/[, yenyru ThiC. pY6. 237 281 251 370 266 155 275 409 284 986 294 897
TapupoBsaHve ThiC. pyb6. 135 221 143 250 151 675 156 949 162 407 168 055
Mpouee ThiC. pY6. 30 072 31 858 33731 34 904 36 118 37 374
r;g;gﬂ‘:’“”ep“ec""e Thic. py6. 402573 426477 451562 467263 483511 500 325
Hanorv v nnarexw (kp Hanora 1 e 6 765 7171 7537 7 921 8 325 8 750
Ha NpubbIIb N NMYLLECTBO)

Mpotne (8K. ThiC. py6. 36 628 38 803 41 085 42514 43 992 45 522
KOMaH/VPOBOYHbIE, CBA3b 1 Np.)

WUtoro ynpaeneneciue ThIC. pY6. 43393 45 974 48 622 50 435 52317 54 272
pacxoabl

WUtoro KOMMep4yeckue n

ynpaBneHyeckHe pacxoab! Thic. py6. 445967 472451 500184 517698 535828 554 597
Canbno onepaumoHHbIX U

BHepeasin3auoHHbIX TbiC. py6. -42 745 -44 132 -45 433 -46 809 -48 245 -49 717

A0X0A40B U pacxoaos

VcTouHuK: pacyeT VicnonHutens

7.9. AHanu3 peHTabenbHOCTHU

Ha PUCYHKE HWKe npeacrtaB/ieHbl 3Ha4YeHUA I'Ipl/l6b|l'||/| 00 BblHeTa MPOLEHTOB,

amopTm3aunm (mapxa EBITDA) NMAO «KOMIMAHWSA» 3a peTpoCneKTUBHbLIA U NPOrHO3NPYEMbIA NEPUOAbI.

Hasiora Ha I'Ipl/l6b|l'|b n
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dopmyna pacyeTta 6€3401r0BOM 6ETbI BbIMAAUT CNeayoumMm 06pa3om:

B

Py 1 (1 T) DE,

roe:

By — Ko3hpmumeHT 6eTa 6e3 gonrosoii Harpy3ku (Unlevered beta);
B. — Ko3hmumMeHT 6eTa ¢ AoNroBoi Harpyskoii (Levered beta);
T — cpefHsa cTaBKa Hasora Ha nNpubbinb NO KoMMaHWsM-aHaoram;

D/E — KOSdeJI/ILI.I/IeHT «PbIHOYHaA CTOMMOCTb 3a€MHOro KaI'IVITaI'Ia/prHO‘-IHaFI CTOMMOCTb COBCTBEHHOrO Kanutana»
Nno KoOMNaHunAM-aHasioram.

B kauvecTBe KoathmumeHTa 6eta 6e3 A0roBOM Harpy3KM UCMOIb30Ba/IOCh CPeAHEQTPpAc/IeBOe 3HaUYeHe JaHHOro
koadpmumeHTa ana otpacau Building Materials (0,86)™.

Ha cnegytouwem 3stane 6bin paccumMTaH KoshuUMEHT 6eTa C yyeTOM COOTHOLUEHWSI Aonra M COB6CTBEHHOIO
KanuTana oueHnBaemoli komnaHmm (Relevered beta) no cnepytoweii hopmyne:

B By (T (1 T) D/E)

roe:

R, — KoathhmumMeHT 6eTa C y4eTOM [A0/ITOBOM HArpy3Kn OLLEHUBAEMOl KOMMaHUu;
T — npefencHasa cTaBka Hasiora Ha npuobib (NpuHUMaeTcs B pasmepe 20%);

D/E — KO3(h(hMLMEHT «PbIHOYHAS CTOMMOCTb 3aeMHOr0 Kanutasa/pbiHOYHas CTOMMOCTb COGCTBEHHOIO KanuTana»
[N OLEHUBAEMOIN KOMMAHUN.

Mpun onpepeneHun D/E ncnonb3oBanocb (PUKCMPOBaHHOE COOTHOLWleHWe, paBHoe 25%, T.e. 80% croumocTu
KOMMaHu1 cocTasseT cOBCTBEHHbIN kanuTan, 20% - 3aeMHbIl. YKa3aHHOe 3HayeHune, Mo JaHHbIM MeHeIKMeHTa,
ABNSAETCA LEeNeBbIM 419 OLEeHMBaeMoli KoMnaHuu. Kpome TOro, Takoe COOTHOLUEHME COBCTBEHHOrO M 3aEMHOro
Kanutana xapakTepHO 418 NpefnpuaTWii LLeMeHTHOW MPOMbILLJIEHHOCTM U OTpakaeT CpefHeoTpacneBylo A0/
3aeMHbIX CPeACTB Kanutana B MUpe.

PacueT koadhpuumeHTa 6eTa NpeacTaBieH NPUIOXKEHUsIX K HacTosiemy OTUeTy.
OnpepeneHne NpeMumn 3a PUCK BJIOXKEHUA B HE6OJIbLLIME KOMMAHUMN

HeobxoaMmoCTb BBefeHUSI AaHHOl MonpaBkyM 06ycnaBAMBaeTCs TEM, 4YTO MPU BMIOXKEHWAX B Hebonblive
KOMMaHWM UHBECTOPbI TPEGYHOT 6O/MbLUYH KOMMEHCAUMIO 3a PUCK, HEXENN NPU BIOKEHWUUN B KPYMHbIE KOMMAHUN.
3TO CBSi3aHO, Mpexge Bcero, ¢ TEMU MPEMMYLLECTBAMMU, KOTOPble MMEET KpyrHas KOMMaHWsA: OTHOCUTESIbHO
60nee nerkuii 4oCTyn K (hMHAHCOBbLIM PbIHKaM MpY HEOGXOANMMOCTM MPUBIEYEHMS AOMOMHUTENbHBIX PECYPCOB, a
Takke 6onblias CTabWbHOCTbL GM3HECA MO CPaBHEHUIO C MasibiIMU KOHKypeHTaMu. OTHOCUTENbHO HebOosbline
hupMbl MMEOT MEHEE YCTONUMBYIO AUHAMUKY Pa3BUTUS, YEM MX KPYMHbIE OTpacieBble KOHKYPEHTI.

MokasaTefb NMpeMuUK 3a PUCK MHBECTUMPOBAHMSI B KOMMAHWW C HU3KON KanuTanusauuei paccuuTbiBaeTCs Kak
pasHMua MeXay CpeaHeil WCTOPUYECKOW [OXOAHOCTHIO MO B/IOXKEHUSM B HEGOSbLUME KOMMAHUW W CpegHel
WCTOPUYECKON [OXOAHOCTHIO MO MHBECTULMSAM HA hOHA0BOM pbiHKe CLUA (Tabnmua HUXE).

Ta6bnuua 7.12. Pacuet gonrocpoyHoii npubbinu ceepx CAPM gnsa noprdeneit AecATUUHbIX rpynn
NYSE/AMEX/NASDAQ (1926-2009 rr.), mnH. gonn. CLUA

Ne PbiHOYHan PblHOUYHanA NMpemusa 3a pasmep
n;n J[ecaTUYHbIE rpynnbl KanuTanusaums KanuTanusaums (npnbbiInb cBepx

HaMMEeHbLUMX KOMNaHuii  HauboNbLIMX KOMNaHUM CAPM)
1 14 692,016 329 725,255 -0,37%
2 5 975,836 14 691,668 0,74%

MakcumasnbHble 3HavYeHus

3 3 428,570 5 936,147 0,85%
4 2 386,985 3 414,634 1,15%

®UcTouHmK: nHopMaLMoHHBIi nopTan Acsata [lamogapaHa pages.stern.nyu.edu/~adamodar
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PacyeT pbIHOYHON CTOMMOCTM COOCTBEHHOrO KanuTasla B pamMkax [OXOAHOro nogxoga npeacTaBieH B
NpUIoXKeHUaxX K HacToswemy OTyeTy.

ToroBoe 3HayeHne pbiHOYHOM cTonmocTn MNMAO «KOMMAHWA» npuBeaeHo B Tabnmue HKe.

Ta6bnuua 7.14. Pacuet pbiHOUYHOI cTouMocTn 100% naketa akumii MAO «KOMMAHUA>» B paMmkax
AOXOAHOro noaxoAa

HanmeHoBaHue nokasarensi 3HauyeHue nokKasartess, TbiC. pyb6.
PbIHOYHasA CTOMMOCTb MHBECTUPOBAHHOIO KanuTana 509 412
CrtoumocTb gonra 440 185
MpenBapuTenbHas CTOMMOCTb aKLMOHEPHOro Kanutania 69 226
JeHexHble cpefcTBa v KpaTKOCPOUHble (PUHAHCOBbIE 8183
B/TIOXXEHWSA

HeonepaunoHHble aKTuBbI 89 434
PbiHOYHas ctouMocTb 100% nakeTa akLuumii 166 840

NcTouHuk: pacyeTtbl OO0 «Anxunn»

Takum o6pas3om, pbiHOYHas ctoumocTb MAO «KOMIMAHWA», paccuntaHHas B pamMkax [LOXOAHOro nogxoga, no
COCTOSIHMIO Ha AaTy OLEeHKM cocTaBnsaeT (OKPYr/ieHHO):

166 840 000 (Cto wecTbAecAT LwWeCcTb MWUIMOHOB BOCEMbCOT COPOK TbicAY) py6., 41O MO
odmumansHomy Kypcy LB P® Ha paty oueHkn (72,9299 py6./nonn. CLWA) coctaBnset 2 287 676 (OABa
MWIJIMOHA ABECTU BOCEMbAECAT CEMb TbICAY LUECTbCOT CEMbAECAT WecTb) Aos. CLUA.

Tabnuua 7.15. PesynbtaTbl oueHkn NAO «KOMIMAHUA>» MeToAOM ANCKOHTUPOBAHHbIX AEHEXHbIX
MOTOKOB, TbIC. py6.

Tepmu-
MNokasaTtennb 2016 2017 2018 2019 2020 2021 HaJIbHbIN
nepvop
Bbipyuka oT peanvsauuu 2 074 563 2197 745 2327 015 2 407 924 2 491 654 2578 304 2 655 653
CebectonmocTb (6e3 amopTusaummn) (1422 484) (1 526 202) (1 637 818) (1671 367) (1 705 934) (1 741 554) (1793 801)
Kommepueckue pacxogpl (402 573) (426 477) (451 562) (467 263) (483 511) (500 325) (515 335)
YnpaBneHuyeckne pacxogpl (43 393) (45 974) (48 622) (50 435) (52 317) (54 272) (55 900)
Canbfio onepaunoHHbIX 1
BHepeasn3aLMOoHHbIX JOXOA0B 1 (42 745) (44 132) (45 433) (46 809) (48 245) (49 717) (51 208)
pacxofoB
Mpu6bIIbL 4O BblYETa NPOLEHTOB,
Hanora Ha npu6biNb 1 163 368 154 959 143 579 172 051 201 647 232436 239 409
amopTtusauumn (EBITDA)
AMOpTU3aLMS (75 301) (78 894) (83 488) (85 595) (89 783) (94 674) (94 674)
MpuGLLNL A0 BbIETa NMPOUEHTOB U 88 066 76 065 60 091 86 456 111864 137 762 144 735
Hanora Ha npu6binb (EBIT)
OnepaumoHHas npu6bbuib 3a
BbIYE€TOM CKOPpPEKTUPOBAHHOIO 70 453 60 852 48 073 69 164 89 491 110 210 115 788
Hanora Ha npn6binb (NOPLAT)
KoppekTnpoBku
AmopTu3auma 75 301 78 894 83 488 85 595 89 783 94 674 94 674
Co6CTBEHHbIVE 060POTHBIN KanuTan 235 177 248 597 262 603 272 394 282 531 293 025 301 816
N3MeHeHNs B 0GOPOTHOM KanuTare (7 609) (13 421) (14 006) (9 791) (10 136) (10 494) (8 791)
KanuTasnbHble BOXeHNs (86 336) (91 462) (96 842) (100 209) (103 693) (107 299) (97 514)
HuCTbIe REHENHbIE NOTOKN Ha 51 810 34 864 20 713 44 760 65 444 87 090 104 157
WHBECTMPOBaHHbIA KanuTan
Temn pocTa 3aKMi4YUTENLHOIO NOTOKa X X X X X X 3,0%

KanutanbHble
BNOXeHWs/AMopTM3aumsa Ha X X X X X X 103,0%
MOCTMPOrHO3HbI Nepnog,

CTOMMOCTb 3aKNHUYUTENBHOIO

X X X X X X 758 155
[IeHeXHOro noToka
CraBKa [AMCKOHTUPOBaHUSA 16,7% 16,7% 16,7% 16,7% 16,7% 16,7% 16,7%
[nvHa nepuopa 1,00 1,00 1,00 1,00 1,00 1,00 X
[VCKOHT chakTop no rogam 0,86 0,86 0,86 0,86 0,86 0,86 X
MToroBbIli AUCKOHT ¢hakTop 0,93 0,79 0,68 0,58 0,50 0,43 0,43
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[AMCKOHTUPOBaHHble CBOGOAHbIE
AEHEXHBIE MOTOKH 47 965 27 656 14 075 26 054 32632 37 199 323831

PblHOYHas CTOMMOCTb
WHBECTUPOBAHHOIO KanuTana

509 412

McTouHuK: pacdeTbl OO0 «AnXuin»
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PA3SOE/IOMBUCAHUWME TMNMPOUECCA OUEHKW, MPOBOA

PAMKAX CPABHWTEJNBHOIO NOAXOA4A

8. Dé6wne nonoxeHwunsd

MpumeHeHNeE CPaBHUTENbHOT O nopgxopga npegnonaraert cp
NPOM3BOACTBEHHBLIX NOKa3aTesehn OLEeHMBAEMOWNW KoOMODaHUWU C
mmMeeTcsa MHPopmMaumsas O CTOMUMOCTW UX OGBUMU3IHecCa.
Mpun nNnpoBepgeHMMW oOoULEeHKUW KomMmaHuUuM ¢ NOMOWbIK CpaBHWUTENbH
KOMNnaHMWMW- aHanora, B paMKaXx KOTOpOro O6bifa BbMOOAHEHAaA C/
" OT6O0OpP KOMNAaHWMN-aHaAaNOT 0B ;
" Bbl6OpP MynbTuUNAUKATOPOB,;
" pacyeT MYNbTUNNMKATOPOB A9 OLEHUBaAaeEeMb X KOoOMNDaHWM,;
" onpepeneHne MTOroBOW CTOMUMOCTMWN.
8. BhibOp KOMNaHMMN-aHanNnor os
Mpn aHanNnmi3e KOMNaHWIA Ha conNnocTaBMMOCTb, Kak nNnpaBuno,
" BUA [feATeNnNbHOCTMNU;
" NOJTOXEeEHMWE KOMRNaHWUKW B oTpacnu;
" peHTabenbHOCTGH®b;
" cTagua pas3BUTMA OGBU3HecCa;
" pa3mMep KoOMNDaHWM.
Ona oOouLeHKMN MAO «KOMMNOAHWNA>» B KauyuecTBE KOMNDaHWW- aHan
KOMMOaHWM LeMeHTHOMW oTpacnwu, 6asunpytwwmnecsd Ha pa3BMUBaA
OTCYTCTBYIWT KoOMMOaHMUN uemMeHTHOR oTpacnun, KOTMUPpY WK
NnpMUHaAaZNEXHOCTb BbOpPaAaHHBX KOMONaHMWWK COOTBETCTBYEeT oOoTpa
AaBnaeTca 6a30BbIM KpurtTepuem CcOnNoOCTaBUMOCTM KOMNDAHUMN
OOHOW M3 KNKWYEeBbLIX CNOXHOCTEW CpaBHMUTEeNbHONo noagxopga
Pnpwm, KoTopble 6GblAUM 6B UAEeaNbHO CONOCTAaBMWMEBI. YuuntoeBa.
LAaHHOT O dbakToOpa, B T. y . - nyTewm BbiOOpa Haunmbone
MYynNbTUNNNKATOPOB.
MepeyeHb BbOPAaHHBLX aHanNnoroB C UX KpaTKWUM onNnwuMcaHumeMm np
Ta6bnuuya 8. 1. KpaTkKkoe onumMcaHMWe KOMNaHWN-aHanNnor os
Kowmna Me T OHaxo0 X, KpaTtkoe o
Anhui Conch MmTeanVlt Eiamﬂgﬁf;:—mgian EETanggogsBEArl:oe‘B 20 crT
Company Limited P Py " POoAYyKHY
nocTtTaBKMU® H a BHYTpPEHHMUNUMN P bIH O K
KpynHbW perumoHanbHbLA NnpomsaBOAUTENDL L
HUAXI N CEMENT cCO. Kutan NOAAREPXKY BnacTed NpOBUHLUNM OxunaHrcy. Y
pacKkpydyeHHbBX O6peHpAJOB, nonb3ywWwmnxca nony
MHAYCTPUKM permnmoHa
Indocement Tuwgp'gal Haano ,EI,EFITeJ'IbHOUCTVI KOMMNDaHuWM ,u,aTMpuy-
Prakarsa H oHe3 un4 oauH ns3 KpynHewuuwnx npoumssBoagnTenemn uLemmeH
npOM3BOACTBeHHbIe MOUWHOCTMN cocTaBnatiT no
Siam Cement Tawnawgn KpynHellwne npousBOoOaMTENb LeMIWUAN uLemMm
conyTtcTBywWwWne TOBAapH:.
India CementsAnpnus KpynHbi npousBoagnTenb LeMeHTa C MO
BasuwpyeTtca u dpyHkyumoHumupyetT B WHhagwwnm c 19

MCTOYHMUK: www. finance.yahoo. com, obmumanbHbLE cal

Tbl KOMMDAHMNI
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KOHCAATUHIOBASA TPYINNA
‘. “\’1)(’1/\/\ OTuyerT NeAB- XXX/ 16/ 01 ot O
on4 MAO «Kowmna

CToMmmMocTb oObO6bekTa OLEHKMWN, NoNMy4YeHHasa C MNOMOLWbK MYy b
KoppekTuUupyeTcsa Ha BeNUWUYMHY MNPOLEHTHOrNro Aonra, Heonep
KPaTKOCPOUYHBIX @GMUHAHCOBbLIX BNOXEHMWN.

MToroBble MynbTuUuNnAMKaAaTOpPbL NO KOMNnaHMAM-aHanoramm UM pacuy
« KOMMAHNA» npuBepgeHb B Tabnuue HUXe.

Ta6bnuuya 8. 2. PacueT pblHOYHOW cTOMMOCTM MNAO «KOMMNDAHWNAH»

KomnaHus EV/ Sal EV/ EBI T MEB'TDA;
apxa, )

Anhui Conch Cement Company Li mi 2,0 6, 32, 7%

HUAXI N CEMENT CO. 1,7 6, 29, 0%

Il ndocement Tunggal Prakar sa 3,0 9, 31, 5%

Siam Cement 1,6 10, 16, 4%

Il ndia Cements 0, 9 6, 1 15, 3%

CpefaHee 1,9 7, 6 25, 0%

Me aunaHa 1,7 6, 3 29, 0%

KosdpdmnumeHT Bapumauwumn 41, 3 26,7

Mcnonb3yemMasa Be/IMMUHAEA MYANbTUNNMKU 6, 3

Ba3oBbiA (hMHaHCOBLN NnokasaTtTenb N 126 2

TbiC . py 6.

EV, TbiC. pyeb6. 795 3

YUncTtolh gonr (AONT MWUHYC [ E€HEXHHb 432 | y 6.

HeonepauWOHHbBIEe aKTMWUBSbI, TbiC. py 6 89 4

CtrommMocTb 100% naketa MNAO «KOMIN 452 820

MCTOYHMNMK: pacyeTtb OOO «Anxwunnn»

Takum ob6bpasowm, PblHOYHAaA CTOMUMOCTHD 100% MNMAO «KOMMNOAHMW
nogpgxopa, NO COCTOAHMWIW Ha pfaTy OULeHKW cocTaBnaeTtT (OKPpY

452 820 000 (YeTbwbipecTa naAaTbaecarT 4B a MUNTANMNOHA 4YB OC Env
opmuyumanbHOMY Kypcy Ub P® Ha pgaTy OuUeHKMN § 7208 2VP6 p()
MUNTUOHOB f[JBECTWU BOCEMb TbhCHAY [fE€BATHLCOT CeMbjecsaT Wec
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PA3SAE/NOMUCAHWE MNPOLECCA OUEHKW, NPOBOLA
PAMKAX 3ATPATHOINO MOAXOOA

9. D6wne nonoxeHwunsd

CornacHo 3aTpaTHOMY noagxoay, CcToOMMOCTbL 6GM3Heca onpejg
co3pgaHMA) aKTWBOB nNpeanpuMusasTnMs 3a BbIMEeTOM €r o0 JOJT 0B bIX

Mpun nNnpoBepgeHWUUW OLEHKW KomMnaHMUM C NOMOWbI 3aTpaTHOT O I
akTMWBOB, B pamMkax KoToporo 6b/1a BbNOAHeHa chneAaywwasa n

" aHanwus cTaTeil byxrantepckoro 6banaHca KomMnaHMWwM Ha
CYyWwecTBEHHOCTMW;

" onpepefneHnme PbLIHOYHOW CTOMMOCTM akTUBOB KomMmnaHWUMK:

BHeO60pOTHbIe akKTWBBbl: HeMaTepunanbHLBbLE akKTWB®bl, OCHOB!I
0OXO0/A4HGBble B/1TOXeEeHMWNH+- B MaTepunarsnbHDbBE UeHHOCTMW®n, Agonroc
Hanor oBblE akKTWBbl, npo4dyune BH6060p0THbIe akKTMWB bl;

0O60OpPOTHLIE aKTMWB bI: 3anacbl, Hanor Ha QAo6GaBNEeHHYI
peo6bunrtopckas 3a00NXeHHOoOCT®b, KpaTKOCpPOYHbLE GMUHAHCOB
OB6OpPOTHbLIE akKkTMWBbI;

" onpepeneHne TeKyuwemhw cToOMMOCTM o0b6A3aTenbcTB KoMmaHMUM
LONTroOCpPOYHBLIE O6sA3aTenbcTBAa NO 3aiimMaM M Kpeagutam wu
KpaTKOCpPOYHbBE O0Ob6A3aTenbcTBAa NO 3alimMaM MU Kpeagutamwm,;
Kpeagntopckasa 3afLONXEHHOCTHb;
3aA40NXEHHOCTb y4yYyacTHWUKaM (yuypegwntenam) no BbiNnnaaTe
pe3epBb NpepcTOSAWMX pacxop[oB,;
npoyne KpaTKOCPOUHbBE o6sA3aTenbcTBaA;

" onpepgeneHune PblHOUYHOI CTOMMOCT M cob6cTBEHHOTOO Kanrv
CKOpPpPEeKTUMPOBAHHONW CTOMMOCTMW aKTMBOB TeKylwem cTOMMOC:

Ana oOoOUEeHKW CTOMUMOCTWN YUCTbLIX akKTUBOB KomMnaHwUWwM mcnoneb
Hannmuumm U CTPYKType akKTmBoB U o6g93aTenbcTtB MNAO «KOMM
MHpopMaALUNNM: byxrantepckasd OTYéTHOCTbL INMAO «KOMMNAHWMAS>».

9. DnpefgeneHMe YyPOBHSA CywecTBEHHOCTMW C1

B cnyuyuae ecnum cTOMMOCTbL akTumuBa MNU ob6sA3aTenbcTBA ABANAS

ocywecTBnATb unX BlyexpreaoieeHpkcyk.a 8 OT4YeTHOCTb NPOXOAUT aya4my

ABNAeTcsas ycTaHOBJ/leHME [JOCTOBEPHOCTMW OBYXranTtTepckoh OTH

cTeneHNW TOYHOCTW NOoOKalzaTenem O6GyxranTepcKOM OTYETHOCT.

3TOW OTUYEeTHOCTM oKkas3bBaeTcCSH B COCTOSHUMN genartThb Ha
B

npaBMWNbHbBE 3KOHOMMUYECKNUE pelweHNns).

YpoBEeHb CyuwecTtBeHHOCTMU - 3TO TO nNpepenbHOEe 3HadyeHWMe
KOTOpPOW KBanNnumdpmumpoBaHHbBLIAN NonNnb30BaTenb STON OTYEeTHOC:
6bITb B COCTOSHWUW pJenaTb HaAa €€ O0CHOBe TnNpaBWUNbHbBIEe B bl
peweHusa. MOnsa onpepeneHMss YPOBHSA CylWecTBEHHOCTMW BantkwT.
pekoMeHgaTenbHbLN xapakTep, paBHbLU 2%

20 MeToaMUYeCcCKME peKOMeHJaUWM NO OLEHOUYHOW AeATeNbHOCTU «OueHKA PbLIHO
OueHOUYHOW AessTeNbHOCTMU.
2! MeToaMmuecKkue pekomMeHgauum «OnpepgeneHme YpPOBHSA CYUWECTBEHHOCTMU».
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" pacyeTb C pas3HbMM pgebBuUuToOoOpamMum UM KpeagumutTopamum - 3 ThbiC.

BanaHcoBass CTOWMMOCTbL MNokKkaszaTeneih Cc pas3MepomM MeHee
PHIHOYHONW CTOMUMOCTMU.

ﬂe6b4TOpCI(aﬂ 3agO0O/TXEeHHOCTHDb oyueHunmwBaeTCH nyrtremMm ee aHallnlna3
B3bICKaHUWKW 3aagO0/1TXeHHOCTHSb cnuncolBaeTcCa4a.

Ons npuBepeHMA HeNnpoCpoOuYeHHOW pebGUTOPCKOWK 3a[JLOSIXKEHH

TEXHUKAa L[OUCKOHTMUPOBAaAHMUNSA. CornacHoO pJaHHOW MeTO[MUKE
paccuyunTbiBaeTcsa no dopmMyne:

|£||3 I£|I3I£|I%E3H.

e K . . '
(1i")

rge:
03 e« — Texkyuwasd cTOMMOCTb [AeOMTOPCKOW 3a[ONXKEHHOCTMW;
03 — pe6butopckKkasa 3afO0ONXEeHHOCTb NOo 6GanaHCy,;
0Fe;:wv— OGes3sHagexHas K B3bCKaAaHWIO 3aJ0NXEHHOCTHb;
i— cTaBKa AUCKOHTMWPOBAHMUSA;
n — nepunop obopaumBaemMoCTU pfebOBUTOPCKOW 3agoXeHHOCTMU/
Mo paHHBM 3akKkas3uyuMmka, pj[Jeburtopckas 3aJOTKEHHOCTb ABASET

LEeEONTOPCKOWMW 3afONXEHHOCTUW NpPpUHATAa pPpaBHONW HYyN.

Mepnmnopg ob6GopaumBaemMoCTUW peb6GUTOPCKON 3agonxeHHocTum OOO
335 pgHelwW.

B kKkayecTBe CTaBKW AMWCKOHTMUpPpOBaAaHWA A[ANdA [JeOMTOPCKOW 3a
HedMHaAaHCOBbLM OpraHnsaunfdwaeugekpbpeudolbiscrounmocTun ge
npeagcTaBneH B Huxecnepgytwwein Tabnwuye.

B pe3ynbTaTtTe pacyeTOoOB PbHOYHAS CTOWMMOCTbL AeOMTOPCKDOI
OO0 «do4yepHee npepgnpumaTtTme» cocTtaBnaet 21 716 TbiC. py6

Takum obpasom, PbIHOY HaSH CTOMUMOCTGSDb neb6bunTtTopckKkol 3apc
cocTtTaBngeTtr 23 098 TbIC. pybob.

22 NICTOUYHUK : BionneTtTeHb 6GaHKOBCKOW cTaTtumcTtumkum N2 (273), www.cbr.ru.
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Ta6bnuuyua 9.1. PacuyeT PbHOYHOW CTOMMOCTMU [AebBUTOPCKONW 3afO0ONXKEeHHOCTM

af
CTb

cTM
1 - 268 115 - 268 01.02. 31 14, 3. 265 077
2 - 11 310 - 11 3 01.02. 31 14, 3. 11 182
3 - 656 861 - 656 01.12. 33! 14, 6. 579 262
4 - 3 137 O - 3 137 01.12. 33! 14, 6. 2 766 436
5 - 2 365 - 2 31 01.06. 15: 15,1 2 230
6 - 8 429 7 - 8 429 01. 06. 15:¢ 15,1 7 948 199
7 - 200 00O - 200 01.12. 33! 14, 6. 176 373
8 - 4 197 3 - 4 197 01.12. 33! 14, 6. 3 701 462
9 - 259 581 - 259 ! 01.12. 33! 14, 6. 228 915
10 - 5 893 3 - 5 893 01.06. 15: 15,1 5 556 748
11 - 544 224 - 544 . 01.12. 33! 14, 6. 479 932
MTor o 23 599 - 23 599 - - - 21 715 815
McTouHuk: pacueTb OO0 «Anxunno»
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OnpepenedHne pPbHOYHOI

OTuvyerT

cTonmnmMocCcTMmH

NeAB- XXX/ 16/ 01 ot O
on4 MAO «Kowmna

KPaTKOCPOUYHUDBIX 3 ae MH bl X

BanaHcoBas CTOMMOCTHSDb

CTPYKTYype naccuBoB

OCHOBHBbIE XapakKkTepuncrTnka

KoMnaHMU) .

Ta6bnuya 9. 2. PacuwundpoBka

KpeaonrtTa

KPpaTKOCPOUYHBIX 3aeMHbx cpepgcTB K

npuBepgeHa B Ta6bnuue H

KpaTKOCPOUYHGLBX 3 ae MH blX cpepngcrt

BanaHcoOB

Ne HanmeHOBat OarTi JaTillpoueHT HauunmcneHune
Aorosop cCTOMMOCT .

n/nkpeputopa Dy 6 BO3HWUKHOB BO3BPpE cTaBl NPOLEHTOB
JorosBsop

1 - Nel5 orT 5 300 0O 11.03. 01.12.2016 ExemMecsaudH
11.03.200
Jorosop

2 - Nel 7 orT 408 000 31.03. 01.12.2016 ExemMecsaudH
31.03.200

) Jorosop 3 )
3 5 oT 06.0 2 000 0O 06.07. 01.12.2016
) Jorosop 3 )

4 3 o1 19.0 600 00O 19.09. 01.12.2016
Jorosop

5 - Nel5 orT 244 412 11.03. 01.12.2016 ExemMecsauH
11.03.200
Jorosop

6 - Nel7 orT 65 4514 31.03. 01.12.2016 ExemMecsauH
31.03.200
Jorosop

7 - Nel ot 12. 36 366 12.11. 01.12.2016 ExemMecsaudH
r
JorosBsop

8 - N2 oT 06. 16 530 06.12. 01.12.2016 ExemMecsaudH
r
JorosBop

9 - N4 oT 13. 8 265 13.12. 01.12.2016 ExemMecsauH
r

10 - Aorosop 3 5,5 gg5g 06.07. 01.12.2016 ExemecsuH
2 o1t 06.0

11 - Aorosop 3 5 444 19.09. 01.12.2016 EXxeMecsuH
3 o1t 19.0
Oor . npo

12 - N9 oT 08. 62 814 08.06. 01.12.2016 ExemMecsaudH
r

MToro 8 772 18

MCTOYHMNMK: naHHbe OOO «JouyepHee npepgnpumatTmnme»

CTOMMOCTbB KpPaTKOCPOUYHBbIX

Mn.

KpeauntToB

pacc4dyunmTtbiBanachb no C N

lenm«

Kpepguntal 3anma;

gonra

no

KpeagnTty/ 3anmy;

nNo Kpeaguty/ 3anmy;

Ki

( 1d3/12
rnge:
PV — npuBepeHHaa CTOMMOCTHSDb
Ki — i -9 BbmAonaTa OCHOBHOTOO
M — j-a BHNNaTa NPOLEHTOB
Mexk— CYyMMAQ HauuuMC/eHHDBbBIX
d — cTaBKa AWCKOHTMUPOBAHUS,;
n — nepuoag.

npoueHTOB

Ha Tekyuwyt pgarty;
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KOHCAATUHTOBAA TPYINIMNA

NMXUAA

OTuyerT

ans

NeAB- XXX/ 16/ 01 o1 06. 04

MAO «KomMnmnaH®MAa»

Ta6bnuya 9. 4. PacueT pPbBIHOYHOW CTOMMOCTMW KPEAUTOPCKOW 3a[JONXKEHHOCTHM

No BanaHCcC Mepwn KonunuyectBoO Ctas PbiHOYHasa cTi
n/nHamMeHOBaHVIe KpeaunTopa CTOMMOCTb, or auwetr norawer AUCKOHTMUPO 3a00/IXXEHHOCTWU, p
1 - 4 921 01. 02. 31 14, 3 4 866
2 - 569 576 01. 02. 31 14, 3 563 122
3 - 3 666 01.02. 31 14, 3 3 624
4 - 13 300 01. 02. 31 14, 3 13 149
5 - 12 608 01. 02. 31 14, 3 12 466
6 - 5 000 01.02. 31 14, 3 4 943
7 - 1 581 126 01. 02. 31 14, 3 1 563 209
8 - 1 01. 02. 31 14, 3 1

9 - 4 854 01.02. 31 14, 3 4 799
10 - 199 01. 02. 31 14, 3 197

11 - 6 950 01.02. 31 14, 3 6 871
12 - 118 559 01.02. 31 14, 3 117 216
13 - 91 476 01.12. 33¢ 14, 6. 80 670
14 - 39 279 01.12. 33¢ 14, 6. 34 639
15 - 298 200 01.02. 31 14, 3 294 821
16 - 0 01. 02. 31 14, 3 0

17 - 43 000 01.02. 31 14, 3 42 513
18 - 2 752 01.02. 31 14, 3 2 721
19 - 791 343 01. 02. 31 14, 3 782 376
20 - 23 782 01.02. 31 14, 3 23 512
21 - 9 834 01.02. 31 14, 3 9 723
22 - 99 005 01.12. 33¢ 14, 6. 87 309
23 - 4 340 01.02. 31 14, 3 4 291
24 - 3 360 01.12. 33¢ 14, 6. 2 963
25 - 35 000 01.02. 31 14, 3 34 603
26 - 74 01.02. 31 14, 3 73

27 - 35 612 01. 02. 31 14, 3 35 208
28 - 668 01. 02. 31 14, 3 660

29 - 32 900 01.02. 31 14, 3 32 527
30 - 18 600 01. 02. 31 14, 3 18 390
31 - 454 01. 02. 31 14, 3 449

32 - 1 191 097 01.02. 31 14, 3 1 177 600
33 - 1 984 227 01. 02. 31 14, 3 1 961 743
34 - 118 837 01.02. 31 14, 3 117 490
35 - 250 254 01.02. 31 14, 3 247 418
NMTor 7 394 7 286

MCTOYUYUHMUK:

pacuerTbl

000

«Anxwunnn»
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A ’ KOHCAATUHIOBASA TPYINNA
AW = A 1 A A OtTuyueT NAB- XXX/ 16/01 oT1 O
\ ViulNYV ana MNAO «Kowmna
BanaHCcoO
Lona
cCTOMMOCT KoppekTtup PbIHOUY H asn
HammeHoOBaHMWeEe nokasart BanwT
01.01. 2 py6 cCTOMMOCT Db
6anaH
pyo
OueHOYHbLe o6sa3aTenbc - 0,00 - -
Mpouyune ob6sA3aTenbCcTBaA - 0,00 - -
MTOoOro ponrocpoyHbe O - 0,00 - -
3aeMHbe cpepagcTBa 8 772 25, 3 (787 7 984 6
Kpepgntopckasa 3afjonxe 9 688 27,9 (108 9 579 5
B TOM uYucne:
pacuyeTb C NOCTasBLW 3 850 11,1 (68 & 3 781 9
noapsgyYmnkKkamm
pacuyeThb C nokynarTe 364 ! 1,05 i 364 59
3aKaszyunmkKamm
pacyeTrTb N0 Hajaorawm 3 544 10, 2. (40 1 3 504 2
pacuyeThb NO couwnane 749 2 16 i 749 892
cTpaxoBaHMWUW N obecne
pacuyeTb C nNnepcoHan 655 | 1,809 i 655 60
Trpyfaa
pacuyeThb C oaoTYeT 4 7. 0,01 - 4 729
pacuyeTsb C epcoHan 13 7 0 04 i 13 718
onepaumam '
pacuyeTb C pas3HbMHU 504 ¢ 1. 46 i 504 90
Kpegunrtopammu
JoxoAab 6yAayWwWMXx nNnepuno - 0,00 - -
OueHOYHbLe o6sa3aTenbcC - 0,00 - -
Mpouynme ob6sA3aTenbCcTBaA - 0,00 - -
MTOro KpaTKOCPOYHEBLIE 18 460 53, 30 (896 2 17 564 1/
WToro naccueb, npuHu 34 635 100, 0C 56 410 91 045 1°
pacuyeTy
CTOMMOCTbL YMMUCTbLIX akKkT 16 174 - 57 306 73 481 O0:
MCTOYHMNMK: pacuyeTrT OOO «Anxwnnn»
PacuyeT WTOroBoOolW PbLIHOYHONW CTOMUMOCTMU XX% poneih OO0 «fou
Ona pacuyerTa PbIHOYHOIW cToMmmMocCcTMH XX% poneii OO0 «foue
3aTpaTHbBA nopgxon[, nNo3TOMY 3aTpaTHOMY noagxoay npucseawns
OnpepeneHnme PLIHOYHOW cTOMMOCTMH
Ana nonyyeHMsa UTOrNTrOBOW BEeNAMYUHB PLIHOYHOMN CTOMMOCTMWU He
K MTOroBbM KOPPEeKTMUPOBKAM OTHOCAT:
= CKMWAoKa 3a pas3smMep nakKkerTa;
"= CKMApKa Ha HepgocTaTOUYUHYWO NUKBWUAHOCTHDb.
MonpaBKa Ha HEKOHTPONbHLNE XapakTep
MockonNbKy ouyueHmBaeTcsa XX% pgonenn OO0 «JJouepHee npepanp
nogpgxopa CTOMMOCTbL OTpaxXaeT CTOMUMOCTb KOHTPO/JbHOW AJOAMN
Ha HEeKOHTPO/NbHLIA XxXapakTep, KotTopaa cocTtasBuna 12, 06 %.
MonpaBka Ha HepgoCTaAaTOYHYW NUKBUALHOCTSL
PacueT nonpaBKKW Ha HefgoCcTaTO4YHYW nNnuKkBmpagHocTb aAna 1007
B nopgpaspene 5.8 «OnpepeneHne CKUpgKm Ha HepgocTaToOYH
PacueT pbHOYHOW cTOMMOCTMN ponum OOO «douyepHee npepgnpwu
HUXe.
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Ta6bnuuya 9. 6. PacueT pbHOYHOW cTomMmMocTnU XX% pgonenn 0OOO
HauwmeHoBaHME B3HauyYeHUMUE
CToMMOoOCTb UMCTHIX akKTwmueBoB, pybo.

OueHMBaemMbln nakert XX, X
CtTommMocTb XX, XX% UncTtboix aktTumuBoB OOO «oyepHee npepnpuartue
CtTommMocTb XX, XX% UnNcTtbix aktTuBoB OOO «oyepHee npepnpuartue
CknmpKka 3a HEKOHTPO/NbHBIA XapakTep

CknmpKka Ha HepocCcTaTOUYHYW NUKBUAOHOCTSb

CtommMocTb XX, XX% ponen OOO «JJouepHee npeagnpuaTune», pyeo
CtTommMocTb XX, XX% ponen OOO «[loyuepHee npegnpuatTune», [ONN.
MCTOYHMNMK: pacuyeTb OOO «Anxwunnn»

Takum obpasowm, MToroBasd PpPbIHOYHaAaA cToOoMMOCTb XX% pgonei

Ha HEKOHTPO/NbHLIA XapakKTep MU HegOCTATOYHYW NUKBUAHOCTHb

23 399 267 (ABapguyuaThb Tpwu MMUNNWNOHaAa TpucrTa JeBAHOCTO
ceMb) Ppyr®@. ,no odMmumanbHOMY Kypcy Ub P® Ha pgaTy oueH
320 846 (TpucTa pABapguaTb TbCHA4Y BOCEMbLCOT COPOK WecCThb)
9. 3083pepeneHne PbLIHOYHOMW CTOMUMOCTMU OTI/TOXEHHBbIX
BanaHcoBaa CTOMMOCTb OTJ/IOXEHHbBIX HanNnorosBblXx akKkTusos [/
(3,36% B CcCTpyKType aKTWBOB KoOMNnaHUWN) .

Moag OTNOXEHHBIM HAaNOroOBbLIM aKTWBOM MNOHWMaAaeTcs Ta 4yactT
JONXHaAa MnNPuWUBECTW K YMeHbWEeHWIW Hanora Ha nNpPpuUubBLAL, nopnp
OTYEeTHBLM MAW B NocCcAeAgylWNX OTYEeTHBIX nNnepunojgax.

Tack K aKk McnonHunTeEenNnsb He o6napgan TOYHOM aHaNnNTMUYEeCKDO
McCnNnonb30BaHMUA HaNoOroBbLX aKTWBOB, WUX PbBIHOYHAasA CTOMMOCT

PblHO4YHas4da CTOMMOCTHDb OT NOXEeHHLbBIX Hanor OB blX akKTwunsoB MAO «

9. 304ipepeneHmMe PbLIHOYHOW CTOMUMOCTWU NPOYUYUX BHE
BanaHcoBasda CTOMNMOCTHWDb npouywux BHEeOOGOpPOTHBbIX aKTWNBOB MnmA
(2, 18% B CTPpYyKType akKTMWUBOB KOMNaHWUW), OHMU COCTOSAT un3

Pacxopgb O6yaywmx nepumogoB nNpegHas3HaudyeHb ANna o0606wWeHMUS:
JAaHHOM OTYeTHOM nNnepuopge, HO OTHOCAWUXCA K OGBYAyWUMM OTuY

n x PbBIHOY HaA4d CTOMMOCTHDb npunHMMaerTCA paBHOVI 6anaHcoBOI n

9. 30bhpepeneHne pbIHOYHOW CcTOMMOCTMWM 3anacos

BanaHcoBas CTOMUMOCTH Db 3anacosB MAO «KOMMOAHWNA» cocTasn
AaKTUWBOB KOMOaHWUM) :

= MmaTepuans - 106 644 TbHIC. Ppyo6. (5,80% B CcTpPpyKType ak:
= ToBapbw - 196 TbHIC. pyo6G. (00,01% B CTPYKTYype akKTuBOB

" roToBas npoaykuwmsa - 71 681 Tbic. pyo6. (3,9% B CTPYKT)
"= OCHOBHOe npousBogcTtTBoOo - 23 184 TbiC. py 6. (1,26% B C°

Mo paHHBM 3akKka3dymka, BCe cyuecTBYylWNe 3anachb ABNAKWTCS
nNnpMHMMaeTCcCsa paBHOW 6GanaHcoBOW MU cocTaBnaeT 201 705 Tb
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9. 30npepeneHmMe PbLIHOYHOW CTOMUMOCTWU AONT OCPOYH

bBanaHcoBad CTOMMOCTbL [AJONTOCPOYUYHLIX 3aeMHbLX cpepgcTtTB Ko
CTPYKTYype naccuBOB KoOMOaHWUM) :

" NONTrOCpPOYHbBIE KpeagunTtb - 418 876 TbC. pyo6. (22,80% B |
" NONroCpoOYHbBIE 3ainmb (B Bantwte) - 14 577 7TbBIC. pyo6. (0,

MocCKONbKY AONTOCPOYHBLIE 3aiwmb (B Banwrte) KomMnaHuum <co
pPblHOYHAasas CTOMMOCTbL NpPpUHMMaAaeTCHd paBHOW GanaHcoOBOW cTOMWU

OCHOBHbBE XapakTepuctumukKka Kpeagwmta npuBegeHa B Tabnumuye H

Ta6bnuuya 9. 8. PacwmdppoBKa KPaTKOCPOUYHbBIX 3aeMHbX cpepgcT

BanaHCcoOI

Ne HaunmeHoBaHUMUe cTOWUMOG: OarT. AdaT lMNpoueHT Hauuncneun
n/ nkpeagunrtopa Dy 6 BO3HMWKHOB BO3BpE cTas NPpoLEeHTOI
1 - 50 000 31.12. 30.12.2016 Exemecsaut
2 - 186 975 03.06. 21.05.2018 Exemecsaut
3 - 29 804 . 29.08. 27.07.2018 Exemecsaut
4 - 52 096 | 28.08. 27.07.2018 Exemecsaut
5 - 100 00O 07.08. 06.08.2018 Exemecsaut
MToro 418 876

MCTOYHUK: LaHHbe [MTAO «KOMMNAHWMAS»

CTOMMOCTb KPaAaTKOCPOUYHBLIX KpeagMTOB paccuyumTbiBanacb N0 CIJ

Ki rli M
12 /12 'Tex

( 1d) ( 1d)
rge:
PV — npuBepgeHHasa cTOMMOCTbL Kpepauntal/ 3alhma;
Ki — i -9 BbNnNnaTa OCHOBHOTIO pgonra no Kpepauty/ s3sainmy;
M — j-a9 BbnNnaTa nNpPoOLEeHTOB NO KpeautTy/ 3anmy,;
Miexk— CYMMa HAUYUCNEHHBLX NPOLEHTOB Ha TeKylWytw pgaTy;
d — cTaBKa AWCKOHTMPOBAHMWUS;
n — nepunoag.
B kayuecTBe CTaBKW AWCKOHTMUPOBAHMA wMUcNnonNb3oBanNWcb pgatH
Kpegurtam, npefgocTaB/eHHbBM He®@UWHAHCOBLM OpraHumsaumMmam
norawéhina.

PacueT Tekyuwehn CTOMMOCTWU [JONTOCPOUYHBLIX KPeagWTOB NpPUBES
PblHOYHAas CTOMMOCTb JAONTOCPOYHBLIX KpeagwutToB cocTaBnsetT 4

Takum o6pasom, pPbBIHOYHaASA CTOMMOCTHDb LONT OCPOUYHBIX 3ael
432 182 TbBIC. pyéob.

2/cTOUYHMK: BionneTtTeHb 6GaHKOBCKOW cTaTtumcTtumkum N2 (273), www.cbr.ru.
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Ta6nwuya

AA

KOHCAATUHTOBAS TPYIMNA

’1)(‘1/\/\ OtTueT NAB- XXX/ 16/01 o1 06 . (
ana MAO «KomMnaH@M:

PacueT pPbLHOYHOW CTOMMOCTMW KPAaTKOCPOUYHBIX KpeauToB

asd

CThb

a,
1 - 50 000 O 30.12. 50 000 30.12. 7 229 57 229 14,7 43 615 6 306 49 922 69
2 - 186 975 21.05. 186 97¢ 21.05. 66 552 253 52° 13,7 137 71¢ 49 020 186 740 17
3 - 29 804 2 27.07. 29 804 27.07. 11 422 41 227 13,7 21 442 8 218 29 660 61
4 - 52 096 8 27.07. 52 096 27.07. 19 966 72 063 13,7 37 480 14 364 51 845 78
5 - 100 000 06.08. 100 00C 06.08. 38 698 138 609¢ 13,7 71 692 27 743 99 436 38
Mtoro 418 876 418 876 143 870 562 746 8009 311 951 105 654 417 605 60

MCTOUYHNK:

pacyeTb OOO «Anxwunn»
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KOHCAATUHITOBAA TPYINIMNA

“kl&rrx}LA/\ OTueT NAB- XXX/ 16/01 oT 0
aonsa MAO «Kowmna
9. 3P@cuyeT pPbLIHOYHOW cToOMMOCTHN 100% nNmakeTa ackauy
aKTMWMWBOB
PacueT pPbIHOYHOW CTOMMOCTMU YMCTbX akTuBoB MAO «KOMMNAHV
Ta6numuyua 9. 11 PacuyueT pPbLIHOYHOW CTOMMOCTWU YUCTbLIX aKTUBO
BanaHc: Lona PblHOUY
HauwmeHoBaHue nokasaTens CTOMMOCT1 Barito K@ EE R L] CTOMNUMO
01.01.,204d Ganat Py Dy6.
AKTWNB bl
HemaTepumanbHbe akKTMWBbI - 0,0 - -
B TOM 4Yucne: - -
HeMaTepumanbHbe akKTMWBbI - 0,0 - -
npunobpeTeHNe HemaTepwu - 0,0 - -
Pe3ynbTaTtThb uMccnepoBaHWi - 0,0 - -
B TOM 4Yyucne: - - -
pacxofAb Ha Hay4YHO-wucc
ONBITHO- KOHCTPYKTOPCKMNE - 0,0 - -
pab6orT bl
BbIMONMNHEHNE HAaYUYHO-MuCC
ONBITHO- KOHCTPYKTOPCKMNX - 0,0 - -
pa6or
HemaTepumanbHbEe NOMCKOBHSI - 0,0 - -
MaTepumanbHbeEe NOWUCKOBSbIE - 0,0 - -
OCHOBHbIlE cpepagcTBa 1 096 1 59, 6 626 52 1 722 626
B TOM 4Y4ucne: - -
OCHOBHbLIlE cpepgcTBa B 0 928 12 50, 5
O6bekKTb HEABUXWUMOCTMU, 167 56 9. 12% 961 65 1 722 207
COBGCTBEHHOCTMW Ha KOTOpH 0B aH bl
O6opypapoBaHME K ycTaHo - 0,0 - -
MpunobpeTeHNe 3eMeNlbHLHb - 0,0 - -
MpunobpeTeHne ob6bEeKTOB i 0 0 i i
npumpoaononb30BaHKA '
CtrpontenbcTBO 06beKTO 419 0,0 - 419 00O
MpunobpeTeHne o0b6bekKTOB - 0,0 - -
Pacxopab 6yaywumx nepwuo - 0,0 - -
JoxoaoHbe BNOXeHMA B MarT - 0,0 - -
PnMHAaHCOBbLIE BAOXeHMWUSH 150 36 8,1 (126 9¢ 23 412 /¢
B TOM 4Yucne
Mawu 150 36 8,1 (126 9¢ 23 412 /¢
OTNOXeHHbBEe Hasnor oseble ak 61 69 3,3 - 61 699 7
[Ilpoynme BHEeOBOPOTHLE akKkT 40 00 2,1 - 40 008 ¢
B TO yncne: -
[lepeBong MONoOgHAKA XWUB ) 0 0 ) )
cTapgo '
MpunobpeTeHNne B3 POCAbIX - 0,0 - -
Pacxopgb 6yaywux nepwuo 40 00 2,1 - 40 008 ¢
MToro BHeOBOPOTHLIE akKTwWm 1 348 1° 73, 3 499 5711 847 747
3anac bl 201 70 10, 9 - 201 705
B TOM 4Yucne: - 0,0 - -
MaTepwuanbol 106 614 5, 8 - 106 643
6pak B npowunssBopacTBeE - 0,0 - -
TOBAapb OTTIPYXeEeHHBLbE - 0,0 - -
TOBapb.bl 196 0, 0 - 196 11
rotToBasg npoaoykKkuwumsa 71 68 3,9 - 71 681 (
pacxoab Ha npopgaxy - 0,0 - -
OCHOBHOE NpoM3IBOACTBO 23 18 1,2 - 23 184 /
nonydabpumukatb cobcTBeE - 0,0 - -
BCNoOMOraTtTe/ibHble npowuns - 0,0 - -
obcnyxumBawuwme nNpomnms3BoO - 0,0 - -
pacxofab 6yaywunx nepuno -
Hanor Ha po6aBANeHHYW CT 7 193 0. 3 i 7 193 3
npMobGpeTeHHBM LEeHHOCTSAM
B TOM 4Yyucne: - -
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KOHCAATUHTOBASA TPYIMNA
‘I “\’1)(’1/\/\ OTuyerT NeAB- XXX/ 16/ 01 orT 0
onA MAO «Kowmna

BanaHCc: Lona PbEIHOUY Haasn
HauwmeHoBaHMe nokasaTens CTOMMOCT1 Barnito K@ [EE R cToMmMoOCT
01.01.,204d Ganat Py Dy6.
pacuyeTb C pa3HbMU [Jeb 14 00 0.7 i 14 000 ¢
Kpeagumrtopamu
Joxopab 6yaywumx nepumopos - 0,0 - -
B TOM 4Yucne: - -
ueneBoe (pUHAHCKUPOBAHM - 0,0 - -
JoXxopAbl, NONyyYeHHbDLBE B i 0. 0 i i
nepumopaos '
6e3BO3MEe3agHbIEe nocTynn - 0,0 - -
npeagcToAwWwWMe nocTynneHH i 0. 0 i i
BblAB/NEHHbBM 3a nNpouwnsbe r '
OueHOYHbeE ob6ss3aTenbcTBaA 1 00C 0,0 - 1 000 9
Mpouymne ob6A3aTenbcTBA - 0, 0 - -
MToro kKpaTKkKocpo4yHbe o064 253 40¢ 13,7 (20 476 232 928 7
MToro nmaccwusbsl, npuMmHmumae 1 837 0¢ 100, 0 478 682 315 779
CtommMocTb 100% umcTbX a 1 139 5¢ ) 500 4271 640 008
«KomMnaHna» py6.
MCTOYHMUK: pacuyeTrT OOO «Anxwnnn»

TakvmopaspwHourgasnmddOOh ak eaay UIAA O« KOMIMAH lbsisp,e g e n & pHRaIK a X
3aTpaTHoOro nogxopjga, NO COCTOAHMWI Ha fJaTy OULEHKW COCTa

1 640 008 00MUMAOMaaME CTbLCOTPONMUNTANOHBBC € MbbIC A 4) piyréon o
ohnuyumnmanxKkyemyp RbegaTtoyyeHkKM2, 9299 pyo6.clogompB2i2a@idy 457 (48
ABa MMNNMOHaAa YyeTbipecTa BOCeMbAgecAaT CeMb TbCAY YeTbipec
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KOHCAATUHTOBASA TPYINIMNA
‘Al’T)(’1/\/\ OTuyerT NeAB- XXX/ 16/ 01 oT 0
4‘.L aonsa MAO «Kowmna

Ta6bnuya 10. 1. PacuyueT pbIHOYHOW cTOMMOCTMN 100% nakeTa a

CtrommMoCcTb B YoenbHbBN PbBlHOYHAasaA CTOMWM
Bng ctoumumocTwu

nogxopga, nopaxo/( pye6.

CpaBHUTEeNbHbLM NOoAa 452 82| 0, 90 564 O
JOXOAHBLM NMOAXOAOM 166 84! 0, 50 052 O
3aTpaTtTHbBM NOAXO0AO0 1 640 O 0, 820 004 (
MTorosasd pbHOYHAA CTOMMOCTbL O6bekTa OLEHKHMU 960 620 O0C
MCTOYHMNMK: pacyeTb OOO *“Anxwunnn»
Takum obpa3sowm, pblHOYHasas cToumMocTb 100% nakeTa aKuwWul
coctaBnaerT:
960 620 000 (AeBATbCOT wecTbaoecHarT MUANNOHOB LMET COT b @1 (
opmuyumanbHOMY Kypcy U P® Ha naTy OLEeEHKWN (7
13 171 827 (TpumHapguyuaTesb MMUWUNNUWOHOB cCTO cemMbpgecart oA

cemMb) ponn. CUWA.
OnpepeneHMme NMTOrFrOBOMN PbLIHOYHOW cToummMocCcTNM O6GbBeKTa oOLeHK

Ons nonyyeHnmsa MWTOrFroOBOW BENMWUYUHB PBIHOYHOW CTOUMOCTHM
KOPPEKTMUPOBKMU.

K MTOINIOBbBLM KOppeKTuUnpoBKaM OTHOCHAT:

" CKuMnpagkKa 3 a pa3 mMep nakKerT a,
" CKuMnpagkKa H a HeagooCTaTOYHYHW JIMKBUWAOHOCT b .

MonpaBka Ha HEKOHTPONbHBLIA XxapakTep

MockonNbkKy OO6BEKTOM OLEHKW aBNaeTcsd XX, XXXX% nakertTa
pamkKk ax Tpex noagxopos CTOMMOCTHD oTpaxaerT CTOMMOCTHDb
NONYyYeHHbBM pe3ynbrTaTaM He NpumMeHseTcCAa.

MonpaBKa Ha HepfoOCTATOUYHYW NUKBUAJHOCTSL

PacueT nonpaBkKW Ha HepoCTATOUYUHYW /NAUWKBUAHOCTbL nNpPUBELM:®

HepocTaTOYHY W NNKBUAHOCTDb ». Cknmpgpka cocTaBnget -26, 1%.

Ta6bnuya 10. 2. PacueT pbHOYHON cToumumMoCcTuU XX, XXXX% nacke

HanmnmeHoBaHMe 3HadYeHwune

CTOMMOCTbL MYMMCTbLIX aKTWUBOB, pyo6. 960 620 O

OueHunBaemMbln nakKkerT XX, XXXX %

CTouMmMOCTb XX, XXXX% 4YyuMmcCcTbX aKTWUBOB 830 969 9
0,

CtommMocTb XX, XXXX% yMmcTbX akKTWUBOB 11 394 009

nON. C WA

CknmpaokKa 3a HEKOHTpPONbHBIA xXxapakTep 0, 00%

CkmaokKa Ha HepocTaTOYHYW JIMKBMAHOCT 26, 10%

CtommMocTb XX, XXXX% nakeTa akuwunin NA 614 086 7°
0 =

CtommMocTb XX, XXXX% naketa akuwunn TA 8 420 23

C WA

MCTOYHMNMK: pacuyeTb OOO «Anxwunnn»

Takum obpasom, MTOrosasad PpPbHOYHAaAasa cToOouUMOCTb XX, XXXX% I

yyeToOM CKMUAKW HAaA HEe[OCTHEKOOWHH Y D/ BIMKI/B KRN @ @BapAR T !
614 086 772 (llecTbCcOT 4YeTbpHaguaTb MUNJTMNOHOB BOCEMbJE

ABa) pydo, no ohmuyumanbHOMY Kypcy UbB P® Ha pgaTy oyeH
8 420 233 (BoceMb MUNAMWOHOB 4YeThbilpecTa AgBajguaTb TbiCAUY
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KOHCAATUHTOBASA TPYIMNA
‘ AnX”AA OTuyerT NeAB- XXX/ 16/ 01 orT 0
on4 MAO «Kowmna

PASAOEN OEKJAPAUNA KAYECTBA OUEHKMW

OueHWNK, BHNONHMUBWKMUWA pfaHHYW paboTy, noagTBepxXjaeT Ha O
" yTBepxXxgeHunusa unu dakTb, cojgepxawmecs B fJaHHOM OT4yeTe, !
" aHanwuns, MHEeHWA N 3aK/WYeHNWd COOTBETCTBYIWT cCcAhenaHHB-bI
ABNAKWTCHA HaAaWWUMWU JNUMYHBIMU, HEe3aBUCUMBIMU MU NPodPecCcCUOHa
=y OueHwnka He O6bNO TeKywero MMYWecTBEHHOINIO WHTepeca
B OLeHMBaeMOM O0OOBEeKTE, M OTCYTCTBYIWT Kakue-nubo pgon
nNo HacToAwWeMy QAOFrOBOPY) NO OTHOWEHMWIKW K KaKOWh-1umbo u:
= onnata ycnyr OueHWwWMkKka He cCcBfA3aHa C onpepjgeneHHOW wUTO
cBA3aHa C 3apaHee npeponpepgesieHHONn CTOMMOCTbLI MAU C°
" aHanuns MHpopmMauyuuu, MHeEeHMNA n 3aKknwyeHunsa, cofepxalu
bepepanbHOT O 3aKoHa « 06 OULEeHOYHOoW pLeATenNbHOCTU>» Ne?
cTaHpapTOB OUEeHKMWU, o6Aa3aTenNbHBbIX K npuUMeHeHNWI <Ccyobhb
®CO Ne 2, ®CO Ne 3, YyTBEPXMLEeHHbX npumkasamwu Ne2 9 7, Ne2 9
9KOHOMMYECKOro pas3BuTtTua umu ToprosBnm Poccuiickon depgep
npumkKkasom Ne6 1 1 MunHumncrtepcTBa 3 KOHOMMUWYEeCKOT O pas3BunrtT
«25» ceHTAa6ps4 2014 r . ; ®CO Ne 8, yTBEePXAEeHHBbWH npuek
pa3BuUTMA MW TOpProBnwu Poccuinckoit odepgpepauyumm «01l» MWIOHA
jeatTenbHoOoCTN, yTBepXAeHHbBM HIl «CPOO «3C»;
" OCMOTPp O6bekTa OULEHKHM npounwssBepfeHt c nomouwblto nuuy, y

nNpuMuBAEK AE MblX K NPOBEJLEHNI OULEeHKHM " nogroToBKkKeE oT
1 HacTOodawero OTuyerTa,;

" kBanumopukaumsa OULeHLWNKOB, yyacTBYWUX B BbLNONHEHUN
putTepusmM camMopery nupyemMoih opraHumuszaumMum oueHWMKOB HIM

S

A. B. Bycos
OueHWNK, PykoBOoOgWTEenNb NpPOEKTOB
UnewH HIMNM «CPOO «3C»

A. A. CémMnH
FeHepanbHbLN AgnpekTOp
O00 «Anxwunn»
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A y KOHCAATUHTOBASA TPYINIA
4 A A OTuyyerT NeAB- XXX/ 16/ 01 orT 0
\ YR VANATAVA ana MNAO «Komna

" konmnAa CBupetTenbcTBAa O NOCTaAaHOBKEe Ha y4yeT KOpuMLgMYECKDO.
HaxoXaeHnsa Ha Tepputopum Poccuiickon depgepauyuum;

= konunuAa Beinuckwn wn3 ETIPIM,;

" KkonNnunuAa Y4YeTHONW NONUTWUKMWM;

» konuna WHbopmMauum o cocTase 0O6CTBEHHUNK OB ;

" konuna WHbopmMauum O NUMUEH3USHX ecTopo eHunun,;

= Kkonwunua TNpoTokona Nll1l1/ 06 no rocypaapcCTBEHHOW 3KcnepTMwH
MCKOMaeMmMmblX ;

= KkonunAa JlnmueH3INMNMW Ha NONb30OBaHWUEe Hegpamm cepua YOPA NeXX.

" Kkonwua JlumyueH3IUMMm HaAa NPOM3IBOACTBO MapkKkuwelhgepckux pabor

" konunAa I[locTaHOBNEHUWS O nNpepgocTaBNeHWM nNpas nNnonb30Ba

" konmnAa byxrantepckolhh oTyeTHOCTHW 3a 2015 r (bopmMb 1- .

" konmnAa byxranTtepckolhh oTyeTHOCTHW 3a 2014 r (bopmMmb 1-

" Kkonunua PacwundhpoBKN [ EeOUTOPCKON 3agonNXeHHOCTW Ha «31»

" Kkonunua PacwundpoBKN KPpeagUTOPCKOMNW 3afJONXKXEHHOCTMU Ha «31:;

" konunma PacwundppoBKNW 3aeMHbBX cpepgctTB Ha «31l» pekabpsa 2|

" konmna BepomMocTwuMm amMopTmMm3auMMm OCHOBHBX CpepgcTB 3a [AeK.

" konmna CBuMupeTenbcTB O FTOCyjapCTBEHHONW peruvcTpayMu np.

" konunAa CBupeTenbcTB O rocyjgapcTBeHHONW peruvcTpauyuu np.

" konwuAa TflacnopToB Ha TpaHCNOPTHLE cpeagcTBaA;

" npoYynme JOKYMEHTSH, nNpepocTaB/ieHHbe 3akKka34yumkom, B T.

HopmMaTuBHbBE ackKkTbl:

= KoHCTUTYyUuUmna PO,

" paxXxgaHCKuUn Kopmgekc Poccwuimn on depepauynwu,;

= HanoroBbh Kopgekc Poccuimickon depgepaumnnu;

= 3aKO0OH P® «O6 oueHOYHOW peaTenbHoOocTW B Poccuimickon de,

CTaHJgapTb OULEHKMWN:

= dbepgpepanbHbLN cTaHgapT OULEHKWN «Ob6WME NOHATUSA OLEHKM,
OLEHKM (PCO  Nel) », YyTBEPXAEHHEBb npukas3oM MuHUCTeEepC
Poccuinckoin Pdepepauyumm (MUHaIKoOHOMpPasBuitTuma Poccuum) o1

» begepanbHbA CcTaHgapT oOULeHKW «lLenb OLEHKW U BUAB CT
MnHuctTepcTBa 3KOHOMMYECKOrNro pas3BuTua mu ToproBaum Poc
or 20 wmMaa 2015 r Ne2 98 T Mo Cc K B bl;

» begepanbHbA CcCTaHgapT OLEHKMW «TpebBoBaHUSA K OTYeTy OFCF
MMWHMcTepcTBa S3KOHOMMYEeCKOrNro pasBurtTua un Toprosnu Poc
or 20 wmMaa 2015 r Ne2 99 Mo C K B bl;

= dbepepanbHBLR ctTaHpgaptT oueHKMN «OuleHKa HeaABUXNMOCTMN
MnHuctTepcTBa 3KOHOMMYECKOrNro pas3BuTua wmu Toproenaum Poc
OT 25 ceHTab6psa 2014 r Ne6 11 r Mo c K B bl ;

» begepanbHb CcTaHpgapT oueHKUM «OuyueHka OuMU3Heca (PCO N
95KOHOMMYECKOrNro pas3BuTua un ToproBaum Poccuinckoih odepgepg
2015 r Ne326 r Mo C K B bl ;

= CTaHgapTb W [lpaBumuna OLEHOYHON peaTenbHocTwum HIM «CPOO

HayyHasa nurtepaTypa:

» Damodar an, Aswat h. I nvest ment Valuation. Tool s and
2nd Edition, 2002.

" Fernandez, Pablo. Valuation Methods and Sharehol der

= Mar d, Mi chael J. Hitchner, James R. ; Hyden, Steve
I ntangi ble Assets, Goodwill, and I mpairment Analysi
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KOHCAATUHTOBASA TPYINIMNA

OTuyer NeAB- XXX/ 16/ 01 ot O
A\ AAXUAA
= Pratt, Shannon P. ; Reil |y, Robert F.; Schwei hs, Rotl
Closely Held Companies, 4th Edition, 2000.
= Reilly, Robert F.; Schweihs, Robert P. Valuing I ntal
= Smith, Gordon V.; Parr, Russell L. Valuation of I nt
» bpewvnnun P., Maiepc C. MpuHUMNB KOpNnopaTUBHBX @UHAHCOI
= bpur xem IO. , Famenckwn . PMHAHCOBbLIA MeHepgXMEeHT. Mo nnHi
= Koynneuwnpg T. , Konnep T., Myppuu 4. CTOMMOCTb KOMMODAHMI
= dnwmeH Ox. , MpatTt W, Tpudput K., YmncoH K. PykoBoga
" "'puropbeB B.B. «OueHkKka UM nepeouLeHKa OCHOBHBX (OHAOB:
= TapaceBuuy E. U. «OueHKa HeagBUXMMOCTU» CaHKT-TMNeTepbyp!
= Tenpu C. XappumcoH «OueHKa HeOgBUXUMOCTMU», MockBa 199:
= 1. dpumpgmadt, H. Oppopyasan «AHanms3 UM oLeHKa nNpuHoOCAWen g
MHpopMaAaLUMOHHO-aHanNnuITMNyeckKkmne mmaTtTepunansb:
= www. economy. gov. ruwww. finance.yahoo.www,;docs. cntd. ru
= www. cbonds . ru; = www. cbonds . ru; = www. exkavator.ru
= www. damodaran. com,www. cbr . ru;
" wWww. economagic. ruw;,wWww. irr.ru;
= www. bl oomberg. com;www. avito.ru;
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KOHCAATUHTOBAS TPYINA
‘ A"X”AA OTuyeT NAB- XXX/ 16/ 01 o1 O
ona MNMAO «Kowmna

MPMUNOXEHWE 1 K OTYETY NAB- XXX/ 16/01 OT 06.04. 201

ONPEAENEHWE PbLIHOYHOWM CTOWMMOCTW OC
CPEACTB MNMNAO «KOMMAHWA»
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KOHCAATUHTOBAS TPYINA
‘ A"X”AA OTuyeT NAB- XXX/ 16/ 01 o1 O
ona MNMAO «Kowmna

MPMUNOXEHWE 2 K OTYETY NAB- XXX/ 16/01 OT 06.04. 201

PACYETHbBIE TABAULUbB AJOXOAHOINroO NOAXO
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KOHCAATUHTOBAS TPYINA
‘ A"X”AA OTuyeT NAB- XXX/ 16/ 01 o1 O
ona MNMAO «Kowmna

MPMNOXEHWE 3 K OTYETY NAB- XXX/ 16/01 OT 06.04. 201

ONPEAENEHWE PbLIHOYHOWM CTOWMMOCTW OC
CPEACTB OOO «AOYEPHEE TNPEANMPUNATWUE
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KOHCAATUHTOBAS TPYINA
‘ A"X”AA OTuyeT NAB- XXX/ 16/ 01 o1 O
ona MNMAO «Kowmna

MPMUWNOXEHWE 4 K OTYETY NAB- XXX/ 16/01 OT 06.04. 201

OOKYMEHT bl, PEIMrNMMAMEHTVWPYKOWMNE OEATE
NMCMNONHWTENHA
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KOHCAATUHIOBASA TPYINA
\A MAA OTuyeT NAB- XXX/ 16/01 oT O
nx ona MAO «Kowmna

Haropusin np-a, 0.6, Mt r A PAHTMW®WAS G ARANT

CTPAXOBOE OBLUECTBO RESO-GARANTIA
PECO-TAPAHTUA INSURANCE COMPANY
17105 roezd, Mo 05

IMOJIUC Ne 922/974849166
CTPAXOBAHHUA IPAKIAHCKOH 0TBETCTBEHHOCTH OPraHH3aIMH,
3aKJIHYAI0NIEH J0r0BOPLI HA IPOBeIeHHe OlleHKH

Hactosumit noaue eeiian B noareepxacHue dakra sakmouenns CITAO «PECO-Tapantusy (117105, 2 Mockea, Hazopueiti np-0, 0.6;
OI'PH 1027700042413 HHH 7710045520) co CTpaxoBare/ieM I0T0BOPa CTPAXOBAHHSA, B COOTBETCTRHM ¢ «[IpaBniamu CTpaxoBaHus
OTBETCTBEHHOCTH OLCHIIMKOBY, yTBePKIeHHbIX CTpaxosmmkoM 18 asrycra 2014 roga (aanee no texkcry — «ITpaBHia cTpaxoBaHus»)

Hata odopmaenns nosuca «17» cenrabps 2015, BanwoTa cTpaxoBanus: Poccuiickue py6iu
000 «Anxunmn»

107140, Mocksa, yn. Bepxuas Kpacrocenbckas, 1.34
pacueTHeli caer 40702810000000000935

KIIIT 770801001 MHH 7708706445
B 000 Kb «MexnyHapoIHbIH pacueTHEIH Ganky
kop.cu. 30101810700000000177

CrpaxoBaTelib:

1. Cpok geiicreus moauca:  C 00 yacos 00 munyT 03.10.2015r. no 24 vaca 00 munyT 02.10.2016r.

2. O6BeKT CTPAXOBAHMS: 2.1. He npoTueopevamye 3aKoHonaTensCTRY Poccuiickol Mefepaiin MMYLIECTBEHHbIE HHTEPECH
CrpaxoBaTens, CBA3aHHBIE ¢ DPHCKOM OTBETCTBEHHOCTH MO 0OA3aTeNbCTBAM, BOHHKAKIIMM
BCTIE/JICTBHE HapyLIeHWs [0roBopa Ha IpOBEJEHHWE OLEHKH, M CBA3@HHBIC C PHCKOM
OTBETCTBCHHOCTH 33 TPHYHHEHHE BpeJa HWMYILECTBY TPETBHX JHI B pE3yibTaTe HapyIeHHs
TpeGoranuii PelepanbHOrO 3aKOHA, PErYIMPYIOLIEro OLEHOYHYK NeATelTbHOCTh B PoccHiicKoil
@eniepaiii, (efepalbHEIX CTAHIAPTOB OLEHKHM, MHBIX HOPMATHBHBIX [IPAaBOBBIX AKTOB
Poccuiickoil @efepalun B 0611acTH OLGHOYHON IeSTENBHOCTH, CTAHAAPTOB U PABUI OLEHOTHOH
HeATeTLHOCTH.

2.2, Jle#icreue Morosopa crtpaxosanus (Ilonwca) pacnpoctpanaeTcs Ha paboTsl (MCKmouas
KaJacTPOBYI0 OLEHKY), KOTOpble ObUTH BhITIONHEHBl CTpaxosareieM M ObUIM  NPHHATEL
3akazunkom CTpaxoaTess B nepuos, HayuHas ¢ 03.10.2015 roga.

3. CrpaxoBoif ciyuaii: 3.1. CTpaxoBeiM ciTydaeM SIBIACTCS YCTAHOBIEHHBIN BCTYNMBLUMM B 3aKOHHYIO CHMITY PEIICHHEM
apOMTPaKHOrO0 Cyla, WIH NpusHaHHBH CTPaxoBIIMKOM, (AKT BOSHHKHOBEHHA OOS3aHHOCTH
Crpaxosatens BO3MEeCTHTh YOBITKH, BOSHMKIIME BCJEICTBHE HAPYIIEHHs WM [OTOBOpA Ha
NpOBeJeHHE OLEHKH, M Bpel (yllepO), NMpHUHMHEHHEIH HMYILECTBY TPETBMX [HIl B pe3yibTaTe
Hapyuienus TpeGopanuii PelepanbHOro 3akKOHA, PEryNIMpYIOUIEro OLCHOUHYIO NeATeNbHOCTh B
Poccuiickoif ®enepaumy, QenepanbHbIX CTAHIAPTOB OLEHKH, WHBIX HODMATMBHBIX MPaBOBbIX
axtoB Poccuiickoit Denepann B 061acTH OUEHOYHON EATENRHOCTH.
3.2, TlpenwsBneHMe HECKONMBKHMX TIPETEH3WH (MCKOB), HBHMBINMXCA CIEACTBHEM OJHOTO
0BCTOATENLCTRA, CTOPOHBI PACCMATPUBAIOT B PAMKAX OJHOTO CTPAXOBOTO CITydas.

4. CrpaxoBas cymma: 100 000 000,00 (CTo MuIIHOHOB ) py0JIei.
JUMHTBI OTBETCTBEHHOCTH COITacHO ,T_lormaopy CTpaxoBaHHA

5. ®panmuza: CrpaxoBaHue ocylecTBiseTca 6e3 (paHIIN3bl

6. CtpaxoBas npemns: 46323,00 pyGuneit

7. lopanok onjaarel
CTPaxoBOii NpeMHUH:

CornacHo JloroBopy cTpaxoBanus

8. lpunaraemeie - Ilpunoxenue |: 3asBIeHHe HA CTPaxOBaHHE
NOKYMEHTBI: - Jloroeop cTpaxoBaHus rpaxIaHCKON OTBETCTBEHHOCTH Ne922/974849166 ot 17.09.2015r
- [IpaBuna cTpaxoBaHus.

ctpaxosmuka: 3bikosa M. IO < AOE_AKi Kon 1092906
> r e =

/
/ﬂ.ﬂ.n. : f'oa (:/

[ocn.o 'b&‘ rAMlﬁm» )r.,s S @a z ﬁg@%&g@% 3

3akaa N 150085. Thp. 500 000 2k

109



KOHCAATUHTOBAS TPYMIA
‘ AnquA OTuyeT NAB- XXX/ 16/ 01 o1 O

ona MNMAO «Kowmna

KCrepTHbIA
BeT

HekommMepueckoe IapTHEPCTRO
«CamoperyiupyeMasi OpraHn3alysi OHEHIINKOB

«IJKCIEePTHBIH COBET»
Bimotiena B eEbIH TOCYAaPCTBEHHEI PEecTp CaMOPEryTHPYeMBIX OPraHH3amif oleHIHKoR «28» okrabps 2010 r. sa No0011

CBUAETEJIBCTBO
0 YJIEHCTBE B CAMOPEryJIHPYeMoil OpraHu3aliy OleHITHKOB

03.06.2013 r.

Bycos
Auexkcanap BaagumupoBuy

[Tactopr 45 08 765200, Beinan OBJ] paiiona Mapbusckuii mapk r, MOCKBEL.
Mara Beraaqu 11.09.2006 r. Kon noapasnenenns 772-083

i
5
%
-
i
o
B
E
.

Brmowen B peectp uneHoB Hexommepueckoro maprHepeTBa  «Camoperymupyemas
OpraHu3alius OLUCHIIHKOB «DKCnepTHEI coBeTy 0T 03.06.2013 1. 3a Ne 1018

Ocnosanue: pemenne Cosera Hexommepdeckoro mnapTHepcTBa «Camoperym:pyemaﬂ
OpraHH3alHs OLEHIIHKOB «DKCIepTHAIH coBer» o1 30.05.2013 r.

IlepBsiit BuLe-TIpE3WaACHT

B rmugaus® X 0
06 &4 0N S

Slo

001018

Cpax deticmeun mcmomqezo caudemenvcmea — do npexpalqe)m waencmsa ¢ HIT « CPOO «IC»
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KOHCAATUHTOBASA TPYMNMNA
A"XMAA OtTuyeT NAB-XXX/16/01 o1 O
aona MNMAO «Kowmna

Hekommepuaeckoe NapTHEPCTBO
KCNEepTHbIN «CamoperyaupyemMass opraHwM3anms
BeT OLIEHIIIMKOB «DKCIIEPTHBIV COBET»

109028, 2. Mocxéa, b. TpexcBamumeasckun nep., 6. 2/1, cmp. 2. (495) 626-29-50, (916) 683-68-14, (800) 200-29-50
www.srosovet.ru, mail@srosovet. ru

Brimucka Ne 9303
u3 peecrpa Hexommepueckoro maptHepeTBa «CaMoperyiapyemMasi Oprann3anus
OIIeHIIMKOB «IKCMepPTHBI COBET»

Hacrosuuas ewinucka u3 peectpa Hexommepdeckoro mapTHeperBa «Camoperyniupyemas OpraHM3aifus
ONEHIIMKOB «IKCIepTHbi coser» (perucrpaumonHelii Ne 0011 B EouuoMm rocyaapcTBeHHOM peecTpe
camoperyJMpyeMelx opranusanuii oueHinkos ot 28.10.2010 r.) Beiiana no 3agBIEHHIO

000 "Anxuna"

(©.H.0. 3asaBuTENA UK TIOJHOE HAHMEHOBAHKE OpTaHHU3aLnK)

0 TOM, HTO Bycos Aaexcannp Baagumuposuy

(©.H.0. oueninuka)
apiasieTcs wieHoMm Hexommvepdeckoro napTHeperea «CaMopery iupyemMas Opranuzanys
OLEHIMHKOB «JKCIEePTHBII coBeT» H BK/IKYeH B peectp ouenmukos 03.06.2013 roxa 3a
perscrpaunoHHbiM HoMepom Ne 1018

(cBENEHHS O HaTMYHMH YJIEHCTBA B CAMOPETY/IHPYEMOil OpraHU3aLKK OLEHIIHKOR)

IIPpaBo OCYMECTBJACHHUS OLIEHOYHOMH TeATeTLHOCTH He MPHOCTAHOBJICHO

(cBedeHHs O NPHOCTAHOBISHHH MPaBd OCYLIECTBICHHA OLEHOYHOM JeATeNbHOCTH)

(MHBIE 3aMPOIIEHHbIE 3AMHTEPECOBAHHBIM JIMLIOM CBEICHHA, COIEPIKALINECH B PEECTPE WIEHOB CaMOpPEryIupyeMoit
OpraHu3alliy OLEHLHKOB)

JlaHHBIe cBeIeHHS NPENOCTABIeHbI MO COCTONHUEIO Ha 11.02.2016r.

Jlata coctasnenus BeimHckH 11.02.2016r.

HauanbHuk otaena peectpa J.A. Bypasuega
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KOHCAATUHTOBASA TPYMNMNA
A"XMAA OT4yeT MNAB- XXX/ 16/ 01 o1 O
aona MNAO «Kowmna

HaropHeia np 117105 r APAHTMWA G ARANT

CTPAXOBOE OBLUECTBO RESO-GARANTIA
PECO-TAPAHTUA INSURANCE COMPANY

HOJHAC Ne 922/974842128
CTPaxXOBaHHA 0TBETCTBEHHOCTH OLEHIIHKA

Hacrosawmii nomuc Beinan B nonTeepixacHue dakra sakmodenns CIIAO «PECO-Tapantusi» (117105, 2. Mocxea, Hazoprwii np-0, 0.6;
OFPH 1027700042413; HHH 7710045520) co CTpaxopareieM 10r0BOpa CTPAXOBAHHA, B COOTBETCTBHH ¢ «[IpABHIIAMH CTPAXOBAHAA
OTBETCTBEHHOCTH OLCHIIMKOBY, YTBeprkAeHHbIX CTpaxosmukom 18 asrycra 2014 roga (nanee no texery — «TTpasnia CTpaxoBaHus )

Hata odopmienns noauca «17» cenradpa 2015 r. BaaroTa cTpaxoBaHHs: Poccuiickue py6iuu
Bycos Anekcanap BnaauMupoBHy

CrpaxoBaTenb:

1. Cpok aeiicteusa noanca:  C© 00 4acos 00 mumyT 03.10.2015r. o 24 gaca 00 mumyT 02.10.20161.

2. O0BEKT cTpaXoBaHms: 2.1. He mpoTvBOpeYalIte 3aK0OHONATENLCTRY PoccHiickoi Delepaliui HMYLIECTBEHHbIE HHTEPECH
CrpaxosaTesis, CBA3AHHBIC ¢ PHCKOM €0 OTBETCTBEHHOCTH IO OOA3aTeNbCTBAaM, BOZHHKAKOLIAM
BCJICNICTBHE NPHYHHEHHA ymlepOa 3akasuMKy, 3aKmoduBmeMy co CTpaxoBaTeneM IOTOBOpP Ha
TIpOBEJIEHHE OLEHKH (MCKIIIOYas KalaCTPOBYH) OIEHKY), M (MIIM) TPETbUM JIHL[EAM
2.2, Jleiicteue Jlorosopa crpaxopanus (ITommca) pacrpocTpaHseTcs Ha paboThi, KOTOPbE GBLTH
BbINOJNHEHB CTpaxopaTeneM COMNAacHO [OTOBOpPaM, 3akHOYEHHBIM ¢  33Ka3udKamH, B
COOTBETCTBMM ¢ KBaTHGHKAIHMeHd, TONTBEp:KICHHONW AuminoMamu (ceprudukatamu) o6
o0pa3oBaHuH, H OBUTH IPHHATHI 3aKa3uMKaMH B epro, HavnHas ¢ 03.10.2015 rona.

3. CTpaxoBoii cayuaii: 3.1. CtpaxoBbIM CIydaeM SABJIAETCA YCTAHOBNEHHBIH BCTYIHBIIMM B 38KOHHYIO CHIy pellleHHeM
apOMTPaKHOTO CyJda WM Npu3HaHHbL CTpaxoBIIMKOM (akT MpUYMHEHMs yuepba AeHCTBHAMM
(6e3neiicterem) CTpaxoBaTens (OLEHIUAKA) B pe3ylbTaTe HapylleHUs TpeGoBaHui (enepanbHbx
CTAHAAPTOB OLEHKM, CTaHJapTOB W [PaBMI OLGHOYHON NEATeTBHOCTH, YCTAHOBIEHHBIX
CaMOpEryJIMpYeMOli oOpraHM3alved OLEHINWKOB, YIIEHOM KOTOpoM sBnanca CrpaxopaTens
(OLleHIIMK) HA MOMEHT NPUYMHEHUA yinepoa.
3.2. VperynupoBaHHe HECKONBKUX MPETECH3MH (MCKOB), ABMBIIMXCA CIEICTBHEM OIHOTO AeHCTBHS
CTpaxoBaTe/is, IPOM3BOIKUTCS B paMKaxX OJHOTO CTPAXOBOIO CIlyqast.

4. CrpaxoBas cymma: 30 000 000,00 (TpHAUATL MHAIHOHOB) pYy6uei
5. @paHwn3a: CTpaxoBaHHe ocymecTaseTcs 6e3 GpaHimn3b
6. CTpaxoBasi IpeMHs: 11 720,00(0auHHEAANATE THICAY CeMbCOT ABAALATE) pybJiei.

7. Ilopaaok oniaTsl

Cornacto JIoropopy cTpaxoBaHus
CTPaxoBO# NpeMHH: A Py CTP

8. Mpuaaraembie - lpunoxenue 1: 3asBIeHHe Ha CTPAXOBAHHE OTBETCTBEHHOCTH OLEHIIMKA
JOKYMEHTBI: - Horoeop cTpaxoBaHusa OTBETCTBEHHOCTH OLieHIMKa Ne922/974842128 ot 17.09.2015r
- IlpaBuia cTpaxoBaHuUsL.
IpeacraButens cTpaxoBmuka: 3bikoea U. 10. Kon 1092906

Dksemnaap TIpaBun CTPAxXOBAHMA MOMYYMI, C YIOMAHYTHIMM
paBuiamMe cTPAXOBAHKA 03HAKOMIIEH H COMNTACEH.

CTpaxﬂBaT?/;:\j /& : Crpax 4

f :

a'k /

M.IL fnodﬁscl;j . Al (nodr(:cy
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KOHCAATUHIOBASA TPYIINA
‘ A"X”AA OT4yeT MNAB- XXX/ 16/ 01 o1 O
aona MNAO «Kowmna
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KOHCAATUHTOBASA TPYMNMNA
‘ A"XMAA OtTuyeT NAB-XXX/16/01 o1 O
aona MNMAO «Kowmna

POCCMIACKAS
DEAEPALIMA

SRR F RS
punancoBO-NPOMBITIITCHHAS 3 :

akagemns (MCDHA)» :

~ 3ase n;}i{\,(a_)' 'of_'iyuermc. B

MockorcKoil (pUHAHCORO-TIPOMLILLICHHOI akagemin (VIOIT

[IPUAOKEHUE

x AUTIAOMY
¥ mepuos obyuenns o, ounoil popme Sier 5 P ol s
Ha.n BAEHME/ CHEIHAABIIOCTh Sgers
e = H / T (DuHAHCH M KpeanT A B I A
. (perucrpayuonubit nomen)
Ouenxa coGCTBENNIOCTH PSR G

< el '
037aKHe NPE/IIPHIIMATENbLCKOTT PUPMBL, OTANYHO :
HENKA CTOMMOCTH KOMMEDUECKROr0 Gafka MeTONOM CIEIOK, OTIIHYHO

ey Pemzlme.u )
Tocydapetmbenno

AT OMILON
16 uoun 2008

HpPHCYIRACTIR

TPON3BOICTBCHNAS TIPAKTHKA, 4 HEE/H, 3TN0
Tpe;yinoMaas IPAKTHKA, 8 Hejledib, 394 TEH0

AAHHBIA AUIIAOM A4CT [IPATO TIPOMECCHOHAARHOH ACATCALHOL
COOTBCTCTEHMM C YPOBHEM 00pA30BAHMA W KBAAMPUEATHEH.

- Tpoedoxsenue cum. na obopome

Avrvatenm codepicim KeAunecmbo aucmod;

Apcm Ned.
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KOHCAATUHTOBASA TPYMNMNA
‘ AnquA OtTuyueT NAB- XXX/16/01 o1 06.
ona TMNMAO «KowmnadHUW

MPMUNOXEHWE 5 K OTYETY NAB- XXX/ 16/ 01 OT 06.04. 2(

AOOKY MEHT bl, MPEOOCTABJ/IEHHBIE 3 AKAS3
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